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INTRO. NO. 67-A: 
               By: The Speaker (Council Member Miller), Council Members Sanders, Reed, Monserrate, Comrie, Addabbo, Baez, Barron, Boyland, Clarke, Davis, DeBlasio, Gioia, Jackson, Liu, Lopez, McMahon, Perkins, Quinn, Recchia, Rivera, Diaz, Dilan, Fidler, Felder, Foster, Gennaro, Katz, Koppell, Martinez, Nelson, Reyna, Seabrook, Serrano, Stewart, Vallone, Vann, Brewer, Gerson and the Public Advocate (Ms. Gotbaum); also Council Member Sears

TITLE:

A local law to amend the New York city charter and administrative code of the city of New York in relation to prohibiting the City from doing business with institutions that engage, directly or indirectly, in predatory lending practices, and to regulate the participation of home improvement contractors in the home-loan market.

ADMINISTRATIVE CODE:          Amends Chapter 1, Title 6 by adding a new section 6-128.



Amends Chapter 2, Title 20 by adding new subdivisions 17 and 18 to section 20-393.

NEW YORK CITY CHARTER:
Amends Section 1524 by adding a new subparagraph (4) to paragraph (a) and amending paragraph (b). 

            On March 13, 2002, Int. No. 67 was introduced at the Council’s Stated Meeting.  It was subsequently amended following public hearings on April 1, 2002, May 6, 2002, and July 9, 2002.  On September 4, 2002, the Committee on Consumer Affairs unanimously approved the current version of 67-A, and the full Council passed it on September 25, 2002 with a vote of 44-5.  On October 23, 2002, the Mayor sent a message (M331) to the City Council vetoing Int. 67-A.  M331 was presented to the City Council at the Stated Meeting on November 7, 2002. 


Today, the Committee will vote on whether to override the Mayor’s veto of Int. No. 67-A.  For procedural clarity, we will be voting once on two coupled items.  The first item is a motion to receive and file M331, which is done for the purpose of completing the record.  A “yes” vote to this item will only mean that M331 is accepted into the official record of the Council proceedings and does not mean agreement with its contents.  The second item is the following substantive motion: “Shall Int. No. 67-A pass, the objection of the Mayor notwithstanding?”  
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