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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 799
                                        
COMMITTEE: Small Business

	TITLE: A local law to amend the administrative code of the city of New York, in relation to establishing a support fund for small businesses affected by roadway construction


	SPONSORS: Council Members Salaam, Restler, Ariola, Abreu, Louis, Maloney, Brooks-Powers, Schulman, Nurse, Thomas-Henry, Zhuang, Paladino, Vernikov, and the Public Advocate (Mr. Williams)



SUMMARY OF LEGISLATION: Int. No. 799 would require the Department of Small Business Services (SBS) to establish a program to provide loans, grants, services, materials, or some combination, to support small businesses affected by city construction projects. To qualify, businesses must demonstrate (i) a reasonable expectation of costs or losses resulting from a city construction project that is expected to disrupt traffic for 30 days or more; (ii) a plan to mitigate or offset such costs and losses; and (iii) any other application requirements stipulated by SBS. Loans under this program would be limited to $50,000 per storefront per year and would have an interest rate of no more than 3 percent. Grants or reimbursements would be limited to $15,000 per storefront per year. SBS would create an application process and timeline of 30 days or less to review and issue a final determination on applications. Awards under this program must be disbursed within 14 days of the business meeting all applicable requirements.

EFFECTIVE DATE: 180 days after becoming law


CITY COUNCIL ESTIMATE:
	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY28

	Revenues (+)
	[See Below]
	[See Below]
	[See Below]

	Expenditures (-)
	[See Below]
	[See Below]
	[See Below]

	Net
	[See Below]
	[See Below]
	[See Below]



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2028

IMPACT ON REVENUES: The impact of the enactment of this legislation on the City’s revenues is undeterminable at this time, as any interest income received is dependent on the total loan amount issued and the associated interest rate.

IMPACT ON EXPENDITURES: The total impact of the enactment of this legislation on expenditures cannot be determined at this time, as the program would be subject to appropriation to define the extent of available small business loans and grants. However, it is anticipated that implementation of the program would require several additional staff for the review and processing of applications, as well as for materials and any necessary financial support.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION:   New York City Council Finance Division

ESTIMATE PREPARED BY:      Glenn Martelloni, Financial Analyst 

ESTIMATE REVIEWED BY:      Daniel Kroop, Assistant Director  
Chima Obichere, Deputy Director 
	Jonathan Rosenberg, Managing Deputy Director
Nicholas Connell, Chief Counsel

OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7879110&GUID=BDDD32F1-1178-492D-80F2-205845356FD2&Options=&Search=

DATE PREPARED: June 4, 2026

HEARING/MEETING DATE: June 8, 2026
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