          1

          2  CITY COUNCIL

          3

             CITY OF NEW YORK

          4

             -------------------------------x

          5

             THE TRANSCRIPT OF THE MINUTES

          6

                       of the

          7

             COMMITTEE ON ECONOMIC DEVELOPMENT

          8

             -------------------------------x

          9

         10                 January 7, 1999

                            Start:  1:15 p.m.

         11                 Recess: 1:20 p.m.

         12                 City Hall

                            Committee Room

         13                 New York, New York

         14

                  B E F O R E:

         15

                         JEROME X. O'DONOVAN

         16                                Chairperson,

         17

                         COUNCIL MEMBERS:   Una Clarke

         18                                 Adolpho Carrion

                                            Howard Golden

         19

         20

         21

         22

         23

         24       LEGAL-EASE COURT REPORTING SERVICES, INC.

                         217 Broadway -  Suite 511

         25              New York, New York 10007

                              (800) 756-3410

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

                                                            2

          1  COMMITTEE ON ECONOMIC DEVELOPMENT

          2                 CHAIRPERSON O'DONOVAN: Good

          3  afternoon. My name is Jerome O'Donovan, the Chair of

          4  the Committee on Economic Development. Today we will

          5  be conducting an oversight meeting by the Committee

          6  on Economic Development.

          7                 Today we will be taking the time for

          8  the record to set the Committee's priorities for the

          9  upcoming year. There are a number of meetings

         10  throughout the building and across the street, and

         11  this is an organizational meeting, so we will put

         12  this on the record, because other Council Members

         13  are in and about the area.

         14                 But for the record, a copy of

         15  legislation before the Committee from last year and

         16  a tentative schedule of the Economic Development

         17  Hearings for the first half of 1999, the dates and

         18  topics, of course, are subject to change, and they

         19  always change.

         20                 This year I wanted the Committee to

         21  embark on borough-based oversight hearings on

         22  Economic Development Activities in each of the five

         23  boroughs, concentrating on the outerboroughs.

         24                 The first hearing was tentatively

         25  scheduled to be held in Brooklyn, on February 1st,
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          2  however, that has been changed, which I will discuss

          3  in a minute.

          4                 We call upon each of the members of

          5  the respective Borough Presidents to assist the

          6  Committee in highlighting the development

          7  activities. It is my hope that our next hearing on

          8  January 27th will be on the proposed Intro. No.

          9  495-A, a bill to amend the regulation for the

         10  operation at the City's public wholesale markets,

         11  which is still pending before the Committee from

         12  last year.

         13                 On February 1st, the Committee, in

         14  response to Resolution No. 533, by Council Member

         15  Perkins will be traveling to Harlem. This is the

         16  second time, incidentally, that this Committee has

         17  traveled to Harlem, and the third time for myself,

         18  the Chair and my legislative counsel Todd Turner, on

         19  the status of the 125th Street Market. Further

         20  information will be provided to the members in the

         21  coming weeks.

         22                 The Committee this year will also

         23  have to review the reauthorization of the industrial

         24  and commercial incentive program, ICIP, and the

         25  Relocation and Employment Assistance Program, REAP,
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          2  which are set to expire on June 30th of this year.

          3                 Council Member White has requested a

          4  joint hearing on the proposed Port Authority's light

          5  rail system to JFK Airport.

          6                 Council Member Carrion has requested

          7  a follow up hearing on the future of the Kingsbridge

          8  Armory, which the Committee toured in November of

          9  last year.

         10                 Council Member Golden has requested

         11  the inclusion of several items for the Committee's

         12  agenda for this year, including the status of Sunset

         13  Piers, the Gowanus Expressway and the status on the

         14  creation of a deep water port in Brooklyn, and the

         15  creation of a freight rail link between Brooklyn and

         16  Staten Island or New Jersey.

         17                 Other potential topics may include

         18  oversight of the recent agreement to keep the New

         19  York Stock Exchange on Wall Street, the impact

         20  capacity of TV and movie production in New York

         21  City, the status of Governors Island RFP, the impact

         22  of the Community Reinvestment Act in New York City

         23  and the potential impact of the Year 2000 Y2K on

         24  utilities.

         25                 And to give you a flavor of what we
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          2  have done and what we will be doing. Last year, for

          3  instance, in January we had an organizational

          4  meeting like today. In February we had activities of

          5  the Fulton Fish Market, and implementation of Local

          6  Law 50.

          7                 In February we did an update on

          8  off-shore gambling procedures. In March we did the

          9  preliminary budget, which we must, also in March a

         10  tour of the New York City Convention and Visitors

         11  Bureau, which is truly on the rebound.

         12                 In April we did the tour of Chelsea

         13  Piers Complex, because other Council Members look

         14  towards that complex moving out into the outer

         15  boroughs.

         16                 Also, in April we did an oversight of

         17  EBC tax incentive program, Local Law 69. In May we

         18  did the capital budget. Also in May we did the

         19  Expense Budget, which we must do by Charter.

         20                 In June we did Intro. No. 322, WMBE

         21  program, which was a no vote, and also a resolution

         22  number 277, the Coliseum exhibition space. September

         23  we did the tour of the Upper Manhattan Empowerment

         24  Zone which was in Harlem. On September 28 we did the

         25  public markets oversight, Local Law 28 of '97, and
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          2  we also did in October public markets oversight

          3  again, in light of amending that Local Law which is

          4  still before us.

          5                 October we did the public markets

          6  once again in the amendments to the public markets.

          7                 In November we did a tour of the

          8  armory and the Harlem Waterfront, and in November

          9  also we did the Mayor's Management Report, EDC, DBS,

         10  which we must do.

         11                 So, the Committee has been busy. I

         12  believe that the economy has been very busy. The

         13  economy is good, as opposed to about a number of

         14  years ago when the Committee had some problems, not

         15  problems within the Committee, but problems in the

         16  economy. So, we will move on.

         17                 We also have a number of items, such

         18  as the Wall Street issue, the Fulton Fish Market

         19  issue again, the markets again as before us, and a

         20  number of other issues that are important, and we do

         21  look forward to the Boroughwide initiatives that we

         22  are going to do in all five boroughs in conjunction

         23  with the Borough President's Economic Development

         24  Council that they have, each Borough President has.

         25                 So, with that thought in mind, we
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          2  stand adjourned.

          3                 Thank you, everybody.

          4                 (Hearing concluded at 1:20 p.m.)
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          1

          2              CERTIFICATION

          3

          4

          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )

          7

          8

          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.

         18                 IN WITNESS WHEREOF, I have hereunto

         19  set my hand this 7th day of January 1999.
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         25                          CINDY MILLELOT, CSR.
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