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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
 No.:   MM Preconsidered 

Int. 983-A

Committee:
State and Federal Legislation
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Title: A Local Law to amend the New York City

charter in relation to certified public accounting

firms  performing audits for the City.



  Sponsor:    The Mayor


Summary of Legislation:
The bill would amend Chapter 5, Section 95 of the New York City charter, to  eliminate the restriction on a firm of certified public accountants from performing a City audit for more than    eight consecutive years or maintaining an audit engagement contract exceeding four years. Furthermore, this    bill eliminates language that requires the submission of more than one proposal to perform the audit prior to selection by the audit committee.

Effective Date:        Immediately upon enactment, and shall be deemed to have been in full force and effect on and after November 1, 2001, and the elimination of the 8 year prohibition shall be effective November 1, 2002.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2002
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Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY02

Revenues (+)
$0
$0
$0

Expenditures(-)
$0
$0
$0

Net
$0
$0
$0

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:    There would be no impact on City expenditures resulting from enactment of this legislation.   
Source of Funds To Cover Estimated Costs:
N\A 
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Source of Information:

City Council Finance Division

Estimate Prepared By: 

Daniel Turriago, Finance Analyst

            Frank Tramontano, Deputy Director

            City Council Finance Division




Date Submitted to Council:
October 31, 2001

FIS History:     This is a new bill.
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