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	The Council of the City of New York

Finance Division

Latonia McKinney, Director

Fiscal Impact Statement

Proposed Intro. No. 1085-A
Committee: Consumer Affairs

	Title: A Local Law to amend the administrative code of the city of New York, in relation to requiring the department of consumer affairs to provide outreach and education on consumer protection issues that affect women 


	Sponsors: Council Members Cumbo, Espinal, The Speaker (Council Member Mark-Viverito), Palma, Dickens, Rose, Gentile, Rodriguez, Menchaca, Lander, Van Bramer, Rosenthal and Ulrich


Summary of Legislation: The legislation would require the Department of Consumer Affairs (“DCA” or “the Department”), in consultation with the Commission on Gender Equity, the Mayor’s Office to Combat Domestic Violence and other City agencies, to establish and implement a consumer protection outreach and education program for women by December 1, 2016. The legislation would require DCA to provide information on issues that typically and especially affect women, including: (i) short- and long- term financial planning, including planning for retirement; (ii) navigation of public benefits programs; (iii) the prevalence of gender-based pricing; and (iv) deceptive business practices, and predatory consumer and financial products. Educational materials would be made available on the Department’s website and submitted to the Commission on Gender Equity and the Mayor’s Office to Combat Domestic Violence. The educational materials would be made available in English and the six languages most commonly spoken by individuals with limited English proficiency. The Commissioner of DCA would review the educational materials on an annual basis, update the educational materials as needed, and submit the updated materials to the other offices referenced above and other city agencies as appropriate on or before December 1 of each year.
Effective Date: The local law would take effect immediately.
Fiscal Year in which Full Fiscal Impact Anticipated: Fiscal 2017
Fiscal Impact Statement:
	
	Effective FY17
	FY Succeeding

Effective FY18
	Full Fiscal Impact FY17

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$10,000
	$0
	$10,000

	Net
	($10,000)
	$0
	($10,000)


Impact on Revenues: It is anticipated that there would be no impact on revenues resulting from this legislation.
Impact on Expenditures: It is estimated that implementation of this legislation would cost $10,000 in Fiscal 2017 to pay for the translation of all materials into multiple languages. Design of the educational materials would be done using existing resources. In addition, the development of the outreach and education program would also be accomplished using existing resources.
Source of Funds to Cover Estimated Costs: General Fund
Sources of Information:  New York City Council Finance Division 
Estimate Prepared by:
Aliya Ali, Senior Legislative Financial Analyst
Estimate Reviewed by:
Nathan Toth, Deputy Director, Finance Division




Emre Edev, Assistant Director, Finance Division




Rebecca Chasan, Counsel, Finance Division
Legislative History:  This legislation was introduced to the Council as Intro. No. 1085 on February 24, 2016 and referred to the Committee on Consumer Affairs. A hearing was held by the Committee on June 16, 2016 and the legislation was laid over. The legislation was subsequently amended and the amended legislation, Proposed Intro. No. 1085-A, will be considered by the Committee on August 16, 2016. Upon a successful vote by the Committee, Proposed Intro. No. 1085-A will be submitted to the full Council for a vote on August 16, 2016. 
Date Prepared: August 11, 2016
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