New York City Council
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
Int. No. 

Prime Sponsors:
Council Member Marte

Bill Title:
A Local Law to prohibit businesses from setting a minimum purchase requirement greater than $10 for credit card transactions

Submitted by:
Council Member Marte

Justification:
Many businesses set credit card minimums, meaning a customer has to spend a certain amount of money to be able to use their credit card. While setting minimums can be necessary for a business, as they do lose money on fees from the credit card companies, businesses often set excessive minimums that hurt customers. As customers become increasingly reliant on credit card use and less on cash, these minimums cause customers to have to spend additional money on items they do not want, in order to meet the minimum. Bad actor businesses take advantage of this, and set high minimums to force customers to spend more. 

This bill solves this by setting a $10 cap on the minimum purchase requirement. This will allow businesses who need a minimum purchase requirement to do so, while ensuring that customers are not being coerced into purchasing more than they intend to. 
