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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA EDWARDS, CFO AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INT. NO.: 1111-A
                                        
COMMITTEE: Committee on Governmental Operations, State & Federal Legislation

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to adjustment of contribution and expenditure limits to account for two-year council terms.

	SPONSORS: Council Members Schulman, Restler, Hudson, Louis and Menin


SUMMARY OF LEGISLATION: Proposed Int. No. 1111-A would change the frequency with which the Campaign Finance Board (CFB) recalculates contribution and expenditure limits to account for changes in the Consumer Price Index from once every four years to once every local general election. In those instances that occur once every 20 years in which members of the Council serve two-year terms, this legislation would require recalculation of the contribution and expenditure limits for candidates for the Council prior to the next general election.

EFFECTIVE DATE: Immediately, except that the provisions requiring recalculation of expenditure limits for candidates for the Council in 2025 are retroactive to and deemed to be in effect as of March 1, 2024.
CITY COUNCIL ESTIMATE:

	

	Effective FY25
	FY Succeeding Effective FY26
	Full Fiscal Impact FY25

	Revenues
	$0
	$0
	$0

	Expenditures
	$1,028,089 
	$0
	$0

	Net
	$1,028,089
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: Fiscal Year 2025

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal Year 2025

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. 

IMPACT ON REVENUES: The Council estimates that total cost for the enactment of this legislation would be $1,028,089 to cover the impact of the Consumer Price Index (CPI) increases required for the 2025 City Council elections. The maximum public funds match for 2025 elections is $184,000. Applying a CPI increase of 10.16 percent, an additional $18,693 would be due to each eligible City Council candidate, per election, in 2025. The Council was not able to determine the number of eligible elections and agrees with the Mayor’s Office of Management and Budget’s (OMB) estimate – 40 candidates in the primary election and 15 candidates in the general election. The Council’s estimate is slightly higher than OMB’s because of differing CPI rates used in the calculation.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION: 	New York City Council Finance Division
				New York City Campaign Finance Board
				Consumer Price Index - New York-Newark-Jersey City, NY-NJ-PA
				                                                           		                        
ESTIMATE PREPARED BY:		Ross Goldstein, Financial Analyst 

ESTIMATE REVIEWED BY: 		Julia K. Haramis, Unit Head
Chima Obichere, Deputy Director
Nicholas Connell, Counsel
                                                           		Jonathan Rosenberg, Managing Director


OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB has provided an estimate of this legislation’s fiscal impact to the Council, which is attached in full.


LEGISLATIVE HISTORY: The legislation was introduced to the Council on November 13, 2024, as Int. No. 1111 and referred to the Committee on Governmental Operations, State & Federal Legislation (the Committee). This legislation was considered by the Committee at a hearing on December 4, 2024, and was laid over. The legislation has been amended, and the amended version, Proposed Int. No. 1111-A, will be considered by the Committee on December 19, 2024. Upon majority affirmative vote by the Committee, Int. No. 1111-A will be reported to the Council for a vote on December 19, 2024. 

DATE PREPARED:  December 12, 2024
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