TO:
Honorable Peter F. Vallone

Speaker

Honorable Herbert E. Berman

Chairman, Finance Committee

FROM: 
Frank Tramontano


Deputy Director of the Finance Division

DATE:
October 12, 2000

SUBJECT:
A preconsidered budget modification (MN-12) for Fiscal 2000 to transfer funds between units of appropriation in the City University of New York Budget

------------------------------------------------------------------------------------------------------------------

INITIATION:

By letter dated September 22, 2000, the Director of the Office of Management and Budget submitted to the Council pursuant to section 107(b) of the New York City Charter a request for approval to transfer funds totaling $6 million from Community College Other Than Personal Services U/A 001 to Community College Personal Services U/A 002 within the City University of New York budget.

BACKGROUND:
This modification (MN-12) represents the transfer of funds between agencies for vacation accruals and fringe benefits for faculty at the City University of New York. 

FISCAL IMPACT:
This modification would not result in an increase in the Fiscal 2000 budget as it just represents the transfer of funds within the agency.

