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          1  COMMITTEE ON AGING

          2                 CHAIRPERSON BAEZ: Excuse me, we will

          3  now bring this meeting to order.

          4                 Good morning, and welcome.

          5                 Today the Committee on Aging will

          6  hold a hearing to vote on Intro. 666, a local law to

          7  amend the Administrative Code of the City of New

          8  York, in relation to increasing the maximum income

          9  level qualifying for exemption for rent increases

         10  granted to certain senior citizens commonly referred

         11  to as the SCRIE program.

         12                 First, I would like to state that I

         13  am a proud co-sponsor and wholehearted support of

         14  this legislation. I am truly enthused to support

         15  legislation that provides rent relief for our

         16  seniors in a manner that is fiscally responsible.

         17                 I have always believed that we should

         18  honor and ensure the welfare of our elders.

         19                 One of the most, one of the best ways

         20  we in government can facilitate this goal is to

         21  assure that our seniors can maintain themselves in a

         22  dignified and familiar home environment.

         23                 Survey after survey reveals that

         24  older New Yorkers want to remain in their

         25  communities where they can maintain their

                                                            3

          1  COMMITTEE ON AGING

          2  friendships, contacts and relationships.

          3                 Unfortunately, while many seniors

          4  rely on Social Security, pensions and other

          5  virtually fixed sources of income, all too often the

          6  rents they pay are increasing at alarming rates.

          7                 Fortunately, in New York the Senior

          8  Citizen Rent Increase Exemption program, also known

          9  as SCRIE, has provided needed rent relief for our

         10  City's seniors living in rent-controlled or

         11  rent-stabilized apartment, and for those living in

         12  Mitchell-Lama housing and certain other

         13  government-sponsored initiatives.

         14                 SCRIE also protects the financial

         15  interest of our City's property owners by providing

         16  them with property tax abatements equal to the rent

         17  they forego pursuant to SCRIE.

         18                 Currently, in order to qualify for

         19  SCRIE, an applicant must be 62 years of age or older

         20  by paying one-third or more of his or her income in

         21  rent, and have an annual household income of not

         22  more than 24,000.

         23                 Under SCRIE eligible tenants are

         24  exempt from paying the portion of rent increase that

         25  bring their rental payments to a level greater than

                                                            4

          1  COMMITTEE ON AGING

          2  one-third of their annual income.

          3                 Recently the State Legislature passed

          4  and the Governor signed legislation that allows us

          5  to raise the maximum allowable incomes for eligible

          6  senior citizens participating in the SCRIE program.

          7                 Today it is our turn to act. The

          8  legislation before us this morning will increase the

          9  SCRIE annual income cap from 24,000 to 29,000 over a

         10  five-year period through annual increases of a

         11  thousand dollars a year. Therefore, by July 2009,

         12  the SCRIE cap will be raised to 29,000. The law

         13  provides real rent relief for our seniors without

         14  endangering the financial health of property owners.

         15                 Again, I wholeheartedly support this

         16  legislation, and look forward to its passage at this

         17  hearing.

         18                 Thank you.

         19                 COUNCIL CLERK: Introduction 666.

         20                 Council Member Baez.

         21                 CHAIRPERSON BAEZ: Aye.

         22                 COUNCIL CLERK: Dilan.

         23                 COUNCIL MEMBER DILAN: Aye.

         24                 COUNCIL CLERK: Stewart.

         25                 COUNCIL MEMBER STEWART: Aye.
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          2                 COUNCIL CLERK: Arroyo.

          3                 COUNCIL MEMBER ARROYO: Yes.

          4                 COUNCIL CLERK: Gallagher.

          5                 COUNCIL MEMBER GALLAGHER: Yes.

          6                 COUNCIL CLERK: By a vote of five in

          7  the affirmative, zero in the negative and no

          8  abstentions, the item is adopted.

          9                 Council Members, please sign the

         10  Committee report.

         11                 Thank you.

         12                 COUNCIL CLERK: Council Member

         13  Recchia.

         14                 COUNCIL MEMBER RECCHIA: Aye.

         15                 COUNCIL CLERK: The vote now stands at

         16  six in the affirmative.

         17                 CHAIRPERSON BAEZ: Okay. Thank you

         18  very much. Meeting is adjourned.

         19                 (Hearing concluded at 11:16 a.m.)
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          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )
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          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.

         18                 IN WITNESS WHEREOF, I have hereunto

         19  set my hand this 27th day of July 2005.
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