New York City Council
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
[bookmark: _GoBack]Int. No. 1473

Prime Sponsors:
Council Member(s) Riley and Louis

Bill Title:
A Local Law to amend the administrative code of the city of New York, in relation to establishing a youth entrepreneurship and business development program.

Submitted by:
Council Member Riley

Justification:
This bill creates a city-supported pathway for young adults (ages 18–30) to move from learning to ownership. It bridges gaps in education, job training, and city contracting opportunities so that the next generation of New Yorkers can build lasting businesses and generational wealth.
The pilot program focuses on empowering young people to become employers, innovators, and contributors to New York City’s economy — not just participants in it.
