New York City Council
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
Int. No. 0449-2024

Prime Sponsors:
Council Member Stevens and Hanks

Bill Title:
A Local Law to amend the administrative code of the city of New York, in relation to the creation of a commercial landlord watch list

Submitted by:
Council Member Stevens

Justification:
This legislation addresses a critical imbalance in the commercial real estate market by enhancing transparency and accountability. The creation of a publicly accessible Commercial Landlord Watch List will serve in promoting small business stability, ensuring safe and lawful commercial spaces, enhancing market efficiency and fair competition (especially when considering MWB’s), and supporting efficient use of city resources.  

