[image: image1.png]





The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 
218 


Committee:
Finance


Title:
An Act to amend the Administrative Code of the City of New York, in relation to authorizing the imposition of a surcharge of  $0.30 monthly on cellphones registered to New York City residents.



Sponsor:
By Council Member Weprin at the request of the Mayor

Summary of Legislation: This bill amends Title 11 of the Administrative Code of the City of New York  to  impose a surcharge of $0.30 on cellphones registered to New York City residents. The events of September 11 have made evident the need for redundancies in the City’s emergency response system. The realized revenue from this surcharge would help fund much needed new security measures stemming from the attack on the World Trade Center.

Effective Date: Pending passage of the above resolution, the law would be effective immediately.

Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2003


Fiscal Impact Statement:

Full Fiscal 

Impact in FY03 

Fiscal Impact

 in FY04

Revenues (+)
$9,000,000
$9,000,000

Expenditures (-)
-0-
-0-

Net
$9,000,000
$9,000,000

Impact on Revenues:          
The additional tax revenue from this surcharge is estimated to be $9 million annually.  

Impact on Expenditures:   
There will be a minimal impact on expenditure as a result of this legislation. 

Source of Funds To Cover Estimated Costs:
Not Applicable

Source of Information:


City of New York

                                                                              Department of Finance

Estimate Prepared By:                         
Patrick Joyce, Revenue Analyst

                                                                       
Pablo Zangerle, Deputy Director




                                                                              City Council Finance Division
Date Submitted to Council:               
June 5, 2002

Fis History:                                                 
To be voted on in committee, June 21, 2002

