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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

TANISHA EDWARDS, ESQ., CHIEF FINANCIAL OFFICER AND DEPUTY CHIEF OF STAFF TO THE SPEAKER

RICHARD LEE,  DIRECTOR
FISCAL IMPACT STATEMENT
Preconsidered SLR:   S.2422 (Hoylman-Sigal)
                                     A.7266 (Rosenthal)
COMMITTEE:	Committee on State and Federal Legislation	

	TITLE: An act to amend the vehicle and traffic law, in relation to establishing
speed limits in cities with populations in excess of one million people

	SPONSOR(S):	Council Member Abreu

	SUMMARY OF LEGISLATION:  This bill would amend sections of the bill, termed “Sammy’s law”, to authorize the City of New York to set speed limit on certain City street as low as 20 miles per hour and to set speed limits on specific streets as low as 10 miles per hour using traffic calming measures. The bill also requires the City to provide an explanation of the reasons for setting lower speed limits, how those lower speed limits comply with engineering standards, and how they will ensure that motor vehicles can operate at safe speeds in a manner that optimizes all road users' safety and convenience.



	EFFECTIVE DATE:  This act shall take effect immediately

	FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal Year 2024

	

	FISCAL IMPACT STATEMENT:
	

	

Effective FY23
	
FY Succeeding
Effective FY24
	
Full Fiscal
Impact FY24

	
Revenues (+)
	
$0
	
$0
	
$0

	
Expenditures (-)
	
$0
	
$0
	
$0

	
Net
	
$0
	
$0
	
$0  




	
IMPACT ON REVENUES:  It is anticipated that there would be no impact on revenues as a result of this legislation.

	
IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation. 


	SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A


	SOURCE OF INFORMATION:	New York City Council Finance Division 
                                                                                           	

	ESTIMATE PREPARED BY:  Michael Sherman, Senior Financial Analyst 
 		
ESTIMATE REVIEWED BY: 	Jack Storey, Unit Head
                                                             Chima Obichere, Deputy Director 



	LEGISLATIVE HISTORY: This bill will be considered by the Committee on State and Federal Legislation as a Preconsidered SLR on May 25, 2023. Following a successful vote by the Committee, the Preconsidered SLR will be introduced and voted on by the full Council on May 25, 2023.

	
DATE PREPARED:  May 24, 2023
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