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TITLE:
AN ACT authorizing the city of New York to reconvey title of certain property to Gus Jenkins

BACKGROUND AND PROPOSED LEGISLATION:

The New York City Charter requires that sale of City-owned property be at public auction or by sealed bids, except as otherwise provided by law.  Therefore, State legislative authorization is necessary to permit reconveyance of City-owned property to the former owner.


The proposed legislation authorizes the City of New York to reconvey the real property designated as Block 2068, Lot 43, also known as 1893 Amsterdam Avenue on the tax map of Manhattan, to Gus Jenkins or, if he is deceased, to the person or persons who would have inherited said property from him or to their successors in interest.  Such reconveyance may be made upon the approval of the In Rem Foreclosure Release Board, subject to the grantee meeting certain conditions precedent.


The City of New York acquired title to these premises based on non-payment of taxes. Reportedly, the non-payment of taxes was due to an absence of notice and the inadvertent failure of the former owner of such property to pay taxes thereon.

FISCAL IMPACT:


It is estimated that this bill will have no cost to the City of New York.

EFFECTIVE DATE:

The proposed legislation would take effect immediately.

