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[bookmark: _GoBack]THE COUNCIL OF THE CITY OF NEW YORK
RESOLUTION NO. 999

Resolution approving an Amended Project for a previously-approved Urban Development Action Area Project pursuant to Section 694 of the General Municipal Law, for property located at 993 Union Avenue (Block 2669, Lot 41), 995 Union Avenue (Block 2669, Lot 40), 774 Union Avenue (Block 2676, Lot 36), and 1042 Longfellow Avenue (Block 2756, Lot 71) (“Project Area”), Borough of the Bronx, Community Districts 1, 2, and 3 (Preconsidered L.U. No. 330; G 250078 CCX).

By Council Members Salamanca and Hanks

WHEREAS, the New York City Department of Housing Preservation and Development (“HPD”) submitted to the Council on July 2, 2025 its request dated July 2, 2025, pursuant to Section 694 of the General Municipal Law, that the Council approve an amendment to a previously approved Project Summary (the “Amended Project Summary”), in connection with a previously-approved Urban Development Action Area Project (as so amended, the “Amended Project”), for property located at 993 Union Avenue (Block 2669, Lot 41), 995 Union Avenue (Block 2669, Lot 40), 774 Union Avenue (Block 2676, Lot 36), and 1042 Longfellow Avenue (Block 2756, Lot 71), Borough of the Bronx, Community Districts 1, 2, and 3 (the “Project Area”);

	WHEREAS, the request made by the New York City Department of Housing and Development is related to a previously approved City Council Resolution No. 1332 (L.U. No. 660) dated May 28, 2020 (the “Original Resolution”);

	WHEREAS, upon due notice, the Council held a public hearing on the Amended Project on July 8, 2025; and

	WHEREAS, the Council has considered the land use and financial implications and other policy issues relating to the Amended Project.

RESOLVED:

	The Council approves the Amended Project as an Urban Development Action Area Project pursuant to Section 694 of the General Municipal Law.

The Amended Project shall be developed upon the terms and conditions in the Amended Project Summary that HPD has submitted to the Council on July 2, 2025, a copy of which is attached hereto.

AMENDED PROJECT SUMMARY
1.	PROGRAM:							AFFORDABLE NEIGHBORHOOD COOPERATIVE PROGRAM


2.	PROJECT:							993-995 Union Avenue Cluster


3.	LOCATION:

	a.	BOROUGH:						Bronx

	b.	COMMUNITY DISTRICT:				1, 2, 3

	c.	COUNCIL DISTRICT:				17

	d.	DISPOSITION AREA:				BLOCK		LOT		ADDRESS
										2669			41		993 Union Avenue
										2669			40		995 Union Avenue
										2676			36		774 Union Avenue
								2756			71		1042 Longfellow Avenue

								
[bookmark: _Hlk32423651]4.	BASIS OF DISPOSITION PRICE:			Nominal ($1.00 per building).  The Sponsor will also deliver a note and mortgage for the remainder of the appraised value (“Land Debt”), with a term of up to sixty (60) years. The balance of the Land Debt may be forgiven in the final year of that period.


5.	TYPE OF PROJECT:					Rehabilitation


6.	APPROXIMATE NUMBER OF BUILDINGS:	4 Multiple Dwellings


[bookmark: _Hlk32421300]7.	APPROXIMATE NUMBER OF UNITS:		69, plus 2 super’s units 


8.	HOUSING TYPE:						Cooperative.  If units remain unsold at the end of the marketing period and HPD determines in writing that (i) sale is not feasible within a reasonable time, and (ii) a rental fallback is the best available alternative, then HPD may identify a qualified entity to operate the building as rental housing in accordance with the written instructions of HPD.

										For 1042 Longfellow Avenue (Block 2756, Lot 71), if HPD determines that conversion to cooperative is not feasible due to tenant noncompliance with conversion requirements or lack of tenant interest in conversion, then HPD may identify a qualified entity to operate the building as rental housing in accordance with the written instructions of HPD.

9.	ESTIMATE OF INITIAL
	PRICE:								The cooperative interests attributable to occupied apartments will be sold to the existing tenants for $2,500 per apartment.  The cooperative interests attributable to vacant apartments will be sold for a price affordable to families earning no more than 165% of the area median income.

10.	INCOME TARGETS:						The Disposition Area contains an occupied building which will be sold subject to existing tenancies. After sale, units must be resold in compliance with federal regulations, where applicable.  Units not subject to such regulation may be resold to purchasers with annual household incomes up to 165% of the area median.

11.	PROPOSED FACILITIES:					None

12.	PROPOSED CODES/ORDINANCES:		None

13.	ENVIRONMENTAL STATUS:				Type II


14.	PROPOSED TIME SCHEDULE:			Approximately 30 months from closing to cooperative conversion.


Adopted.
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		I hereby certify that the foregoing is a true copy of a Resolution passed by The Council of The City of New York on July 14, 2025, on file in this office.
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