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Justification
The charter amendments passed by referendum in November created a fast-track review process before the New York City Board of Standards and Appeals, known as BSA, for affordable housing projects.  Under this new fast-track process, BSA can modify the bulk, use, and parking provisions that apply to a residentially zoned development site for a proposed affordable housing project that could otherwise not be built on the site.  In order to grant the requested zoning modifications, the charter amendment specified findings that BSA must make.  
Although the stated intent of the charter amendment is to create a fast-track review process for affordable housing, BSA is only required to find that the proposed project is wholly or in part owned by a company that has been organized exclusively to develop housing projects for persons of low income.  The text is silent on the percentage of residential units that must be affordable or the required level of affordability.
This legislation would amend the findings that BSA must make to specify that least 50 percent of the dwelling units in the proposed affordable housing project must be income-restricted units and that the income restriction cannot exceed 120 percent of the area median income.  This amendment would make this fast-track process consistent with its stated intent.  The legislation would further require BSA to state in its decision the number of affordable units that the proposed residential project will have, the income restrictions for the affordable units, and when the affordable units are projected to be occupied.
For these reasons, I urge my colleagues to support this legislation.

