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INT. NO. 347:	By Council Members Powers, Brannan, Yeger and Abreu (by request of the Mayor) Passed Under a Message of Necessity from the Mayor
 
TITLE:	A Local Law to amend the administrative code of the city of New York, in relation to suspending the tax imposed by chapter 24 of title 11 of such code for the tax year beginning on June 1, 2022

ADMINISTRATIVE CODE: 	Amends Administrative Code §11-2402.1



Introduction

Today, the Committee on Finance will conduct a hearing on Int. No. 347 a Local Law to amend the administrative code of the city of New York, in relation to suspending the tax imposed by chapter 24 of title 11 of such code for the tax year beginning on June 1, 2022. This bill would suspend the annual tax on State licensed retailers selling liquor, wine or beer at retail, for on or off premises consumption, within the city of New York for the tax year beginning in June 2022. It is paid by all establishments in the City that are required to have on-premise and off-premise liquor license, including restaurants, pubs, hotels, grocery stores, liquor and wine stores, entertainment venues, etc. The surcharge is imposed on the license fees paid to the State, at a rate of 25 percent. The surcharge is expected to generate $5.5 million in Fiscal 2022.

Analysis of Int. No. 347

OMB projects that suspending the surcharge would cost the City $6 million in tax revenues in Fiscal 2023. The Finance Division estimates that the suspension would save establishments anywhere between $28 and $490 a year depending on the type of license they require. The suspension of the surcharge is only for one fiscal year.















Int. No. 347

By Council Members Powers, Brannan, Yeger and Abreu (by request of the Mayor)

..Title
A LOCAL LAW

To amend the administrative code of the city of New York, in relation to suspending the tax imposed by chapter 24 of title 11 of such code for the tax year beginning on June 1, 2022
..Body

Be it enacted by the Council as follows:
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Section 1.  Chapter 24 of title 11 of the administrative code of the city of New York is amended by adding a new section 11-2402.1 to read as follows:
§ 11-2402.1 Suspension of tax for the tax year beginning in 2022. Notwithstanding any other provision to the contrary, the tax authorized by this chapter shall not be imposed for the tax year beginning on June 1, 2022.
§ 2. This local law takes effect immediately. 
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