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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON BERMAN: I would like to

          3  take this opportunity to welcome the distinguished

          4  members of the City Council, the staff of the City

          5  Council, and those people, who for perverse reasons

          6  or non-perverse reasons, find this process

          7  interesting, to this first meeting of the Year 1999

          8  pre-millennium year, of our Council Finance

          9  Committee.

         10                 I would hope that everyone had a

         11  wonderful holiday vacation and reinforce their vigor

         12  so that we can proceed this year facing the daunting

         13  tasks that lie before us.

         14                 Having said that now, I would like to

         15  move to the legislative part of this meeting.

         16                 We have some very significant and

         17  important legislation pending before us. To explain

         18  that to us and to regale us with their knowledge,

         19  two distinguished members of the Finance Committee

         20  staff.

         21                 Would you kindly introduce

         22  yourselves.

         23                 MR. BANKS: John Banks, City Council

         24  Finance.

         25                 MS. MIHALTSES: Heida Mihaltses, City
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          1  COMMITTEE ON FINANCE

          2  Council Finance.

          3                 CHAIRPERSON BERMAN: John, did you

          4  ever hear of the original admonition that ladies go

          5  first?

          6                 MR. BANKS: This is the nineties, I

          7  believe in equal opportunity for all.

          8                 CHAIRPERSON BERMAN: You are an equal

          9  opportunity discriminator, right?

         10                 COUNCIL MEMBER MICHELS: Mr. Chairman,

         11  didn't you say there was somebody named regale

         12  there?

         13                 CHAIRPERSON BERMAN: Stanley, you have

         14  been in the Council now about 20 years and you have

         15  been using the same lines for 20 years.

         16                 COUNCIL MEMBER MICHELS: Regale? I

         17  have never heard you use that word before.

         18                 CHAIRPERSON BERMAN: Didn't Gail go to

         19  the U.S. Attorney's Office? Anyhow, John, Heida.

         20                 MR. BANKS: Yes, Mr. Chairman. Today

         21  this piece of legislation is something that has

         22  become more and more routine. What is before the

         23  Committee is a request by the Administration to

         24  change certain dates in the Charter with regard to

         25  the beginning of the budget process.
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          1  COMMITTEE ON FINANCE

          2                 The most significant of this is the

          3  change of the date from January 16th to January 29th

          4  --

          5                 CHAIRPERSON BERMAN: That is for

          6  submission?

          7                 MR. BANKS: That's right.

          8                 CHAIRPERSON BERMAN: And that would

          9  apply to which budget?

         10                 MR. BANKS: The Preliminary Budget,

         11  Expense and Revenues, the Capital Budget, the

         12  Ten-year Capital Plan, the strategy there that is

         13  required to be drafted. Also, the date is changed on

         14  that. It is pushed back, between seven to nine days

         15  for most of the dates that have been changed in the

         16  bill.

         17                 COUNCIL MEMBER SPIGNER: Is the CD

         18  budget involved in this?

         19                 MR. BANKS: No, the CD Budget is not

         20  involved in this, no.

         21                 CHAIRPERSON BERMAN: Which is an

         22  indication of why the CD budget, people tend to

         23  forget about its existence because it gets

         24  progressively smaller.

         25                 MR. BANKS: It follows the federal

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

                                                            6

          1  COMMITTEE ON FINANCE

          2  fiscal year, right. So that is the basic problem.

          3                 CHAIRPERSON BERMAN: All right, having

          4  said that, what are the date changes? Do it

          5  progressively through January through June.

          6                 MR. BANKS: This only affects the

          7  Preliminary Budget, we did not alter any of the

          8  Executive Budget dates. If in fact there is a desire

          9  to change, then we deal with that at that point in

         10  the fiscal year.

         11                 CHAIRPERSON BERMAN: Yes, but I want

         12  to know about that because there is conceivably a

         13  problem.

         14                 How many days are we extending the

         15  submission of the Preliminary Budget by?

         16                 MR. BANKS: Thirteen.

         17                 CHAIRPERSON BERMAN: Okay. So, almost

         18  two weeks, which limits our time to be able to

         19  prepare to do adequate preliminary budget hearings;

         20  am I right?

         21                 MR. BANKS: No, the whole set is

         22  pushed back so the hearings gets pushed back --

         23                 CHAIRPERSON BERMAN: That is what I

         24  asked you, so what are the new dates?

         25                 MR. BANKS: Oh, yes, I will go through
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          2  them.

          3                 CHAIRPERSON BERMAN: That is what I

          4  asked you to do, you said only -- John, by now you

          5  should have sobered up.

          6                 MR. BANKS: It is still the first two

          7  weeks.

          8                 CHAIRPERSON BERMAN: Oh, okay. Have a

          9  lot of starch, it absorbs the alcohol.

         10                 MR. BANKS: Right. It is the

         11  pre-millennium party.

         12                 CHAIRPERSON BERMAN: Heida, you should

         13  never have invited him.

         14                 MR. BANKS: I can leave.

         15                 The preliminary Mayor's Management

         16  Report is extended to February 12th for submission.

         17                 The City Council's date for, by which

         18  it is required to hold hearings on the Preliminary

         19  Management Report is extended to March 21st.

         20                 OMB and the City Planning Commission

         21  are to submit the ten-year capital strategy by

         22  January 29th.

         23                 The City Planning Commission should

         24  submit the draft ten-year capital strategy by March

         25  17th.
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          2                 The certification of debt and

          3  reserves is also changed from the 16th, extended to

          4  January 29th.

          5                 The Preliminary Budget, as I said,

          6  was extended to January 29th, from the 16th.

          7                 The IBO reports on revenues and

          8  expenditures has extended the date to February 12th.

          9                 Community boards' statement on the

         10  Preliminary Budget, the date is extended to February

         11  26th.

         12                 The Assessed Valuation of Real

         13  Property Tax Report is due on February 26th.

         14                 The Tax Benefit Report is also due on

         15  February 26th.

         16                 The Borough Boards are required to

         17  submit comments on the budget by March 10th.

         18                 The City Council's budget must be

         19  adopted in place, recommendations forwarded to the

         20  Mayor by March 19th.

         21                 The Borough Presidents' comment on

         22  the Preliminary Budget is extended until March 24th.

         23                 The IBO's comment on the Preliminary

         24  Budget is extended to March 23rd.

         25                 The City Council shall hold hearings
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          2  and make recommendations to the Mayor on the

          3  Preliminary Budget by March 31st, and that is

          4  extended from the 26th.

          5                 CHAIRPERSON BERMAN: Okay, that is the

          6  sum and substance of the proposed legislation, is it

          7  not?

          8                 MR. BANKS: That is, sir.

          9                 CHAIRPERSON BERMAN: Does anybody have

         10  any questions?

         11                 No questions. Okay, I didn't mean to

         12  intrude upon everybody's conversation and reading

         13  material.

         14                 All right, having said that, then --

         15                 COUNCIL MEMBER MICHELS: Apology

         16  accepted.

         17                 CHAIRPERSON BERMAN: Pardon me?

         18                 COUNCIL MEMBER MICHELS: Apology

         19  accepted.

         20                 CHAIRPERSON BERMAN: Thank you.

         21                 I would like to now proceed to a

         22  vote.

         23                 COUNCIL CLERK CHERRY: Berman.

         24                 CHAIRPERSON BERMAN: Before we do

         25  that, is there any objection to keeping the vote
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          2  open for Mssrs. Stabile and Leffler. Or Leffler and

          3  Stabile.

          4                 No objection? All right, we will keep

          5  the vote open for them.

          6                 Please call the roll.

          7                 COUNCIL CLERK CHERRY: Berman.

          8                 CHAIRPERSON BERMAN: Aye.

          9                 COUNCIL CLERK CHERRY: Spigner.

         10                 COUNCIL MEMBER SPIGNER: Aye.

         11                 COUNCIL CLERK CHERRY: Foster.

         12                 COUNCIL MEMBER FOSTER: Aye.

         13                 COUNCIL CLERK CHERRY: Michels.

         14                 COUNCIL MEMBER MICHELS: Aye.

         15                 COUNCIL CLERK CHERRY: O'Donovan.

         16                 COUNCIL MEMBER O'DONOVAN: Aye.

         17                 COUNCIL CLERK CHERRY: Wooten.

         18                 COUNCIL MEMBER WOOTEN: Aye.

         19                 COUNCIL CLERK CHERRY: Robles.

         20                 COUNCIL MEMBER ROBLES: Aye.

         21                 COUNCIL CLERK CHERRY: Miller.

         22                 COUNCIL MEMBER MILLER: Aye.

         23                 CHAIRPERSON BERMAN: Before you call

         24  the vote, I have been asked also to keep the vote

         25  open for Ms. Pinkett.
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          2                 COUNCIL CLERK CHERRY: The vote stands

          3  at eight in the affirmative, none in the negative

          4  with no abstentions and it is still open.

          5                 CHAIRPERSON BERMAN: All right, I want

          6  to remind everybody that at 11:00 there is a

          7  Democratic Caucus. This is to discuss the Clinton

          8  trial?

          9                 COUNCIL MEMBER MILLER: Yes,

         10  strategies for defense.

         11                 CHAIRPERSON BERMAN: That's SFD.

         12                 Okay, thank you, ladies and

         13  gentlemen.

         14                 (Hearing concluded at 10:45 a.m.)
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          1

          2              CERTIFICATION

          3

          4

          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )

          7

          8

          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.

         18                 IN WITNESS WHEREOF, I have hereunto

         19  set my hand this 6th day of January 1999.

         20
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         24

                                   ---------------------

         25                          CINDY MILLELOT, CSR.
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