MEMORANDUM IN SUPPORT

Title:

To amend the administrative code of the city of New York, in relation to increasing to $24,000 the maximum income level qualifying for rent increases granted to certain senior citizens  

Type of Legislation:

Local Law

Introduced by:


Council Member Baez

Reason for Support:

On August 19, 2003, the Governor signed A. 6348/S. 2969-A, which authorizes local governments to increase the income limit for the Senior Citizen Rent Increase Exemption (SCRIE) from $20,000 to $24,000. State law has not authorized such an increase since 1995, when the income cap was raised from $16,500 to $20,000. This proposed local law implements the new income level increase for New York City residents. The City last enacted a local law raising the SCRIE income level in January 1996.

Senior citizens are able to apply for the SCRIE if they: 1) are at least 62 years of age; 2) have a combined household income of $20,000 or less; 3) live in a rent-controlled or rent-stabilized apartment; and 4) spend at least one-third (1/3) of income on rent. By increasing the SCRIE income ceiling, more low-to-moderate income seniors will enjoy the benefits of this valuable program. Expansion of SCRIE to more seniors is especially important in difficult economic times.

