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TITLE:
AN ACT to amend the retirement and social security law, in relation to deputy sheriffs  members of the New York City employees` retirement system.

BACKGROUND:

According to the Sponsor’s Memorandum in Support (“MIS”), this legislation would  permit deputy sheriffs in New York City to retire at no less than half-pay after 20 years of service and the attainment of age 50.

PROPOSED LEGISLATION:

Section one of the legislation would amend §603 of the New York State Retirement and Social Security Law (“RSS”) by adding a new subdivision s.  RSS §603(s) would state that notwithstanding the provisions of subdivision a of this section, a member of the New York City Employees Retirement System (“NYCERS”) employed by the city of New York as a deputy sheriff level one, deputy city sheriff level two, supervising deputy sheriff or administrative sheriff who has completed twenty years of service in such titles and has attained age fifty may retire without reduction of his or her retirement benefit.  Section 2 of this law would amend Section 604 of the RSS by adding a new subdivision t.  New subdivision t would state that the early retirement benefit for the same titles listed above would be a pension equal to one-fortieth of final average salary times the years of credited service for the first twenty years of service plus an additional one-sixtieth of final average salary times years of credited service for each year beyond the first twenty years of service in such titles, but not exceeding three-fourths of his or her final average salary.

FISCAL IMPLICATIONS:
See Finance Division Fiscal Impact Statement.

EFFECTIVE DATE:

This legislation would take effect immediately, provided that the amendment in sections 603 and 604 of the RSS made by sections one and two, respectively, of this bill would expire on the same date as such sections expire pursuant to section 615 of such law.
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