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          1  COMMITTEE ON HOUSING AND BUILDINGS

          2                 CHAIRPERSON PROVENZANO: My name is

          3  Madeline Provenzano, and I chair the Committee on

          4  Housing and Buildings.

          5                 Today the Committee will continue its

          6  consideration of proposed Intro. 282-A, and proposed

          7  Intro. No. 283-A.

          8                 Intro. No. 282-A would extend the

          9  City's J-51 tax benefits program until December

         10  31st, 2007. Without this they expire the end of this

         11  year.

         12                 Under current law, the J-51 program

         13  provides real estate tax benefits to owners who

         14  perform rehabilitation work on their properties.

         15                 In addition to continuing the J-51

         16  program in its current form, proposed Intro. 282-A

         17  would make privately-owned substantially

         18  rehabilitated or converted buildings eligible for

         19  tax benefits. That would be equivalent to those now

         20  available for moderate rehabilitation, or work

         21  undertaken on formerly City-owned property.

         22                 At the last hearing of this Committee

         23  on February 3rd, 2003, we conducted our first

         24  hearing. The Committee heard testimony from Deputy

         25  Commissioner Joseph Rosenberg of the Department of
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          2  Housing Preservation and Development.

          3                 His testimony emphasized that this

          4  bill would help with the process of revitalizing

          5  neighborhoods throughout the City by encouraging the

          6  development of buildings that are currently vacant

          7  and sealed up for residential use.

          8                 The bill would also affect the

          9  rehabilitation of mixed-use properties, that is with

         10  housing units above commercial store fronts.

         11                 Proposed Intro. 283-A extends the

         12  488-A program for single room occupancy building

         13  owners. That's also until December 31st, 2007.

         14  Actually that's already expired, right? But it will

         15  be retro to whenever it expired.

         16                 Also, on February 3rd, 2003, we

         17  conducted our first hearing on this bill. The

         18  Committee again heard testimony from Deputy

         19  Commissioner Rosenberg regarding the legislation.

         20  Testimony emphasized that the extension of this tax

         21  benefit program allows owners to upgrade their SRO

         22  units without displacing low-income tenants.

         23                 According to HPD, since the last

         24  extension by the Council in 1999, only 40 SRO units

         25  have received assistance through the program. The
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          2  vast majority of SRO and supportive housing projects

          3  are undertaken by not-for-profit housing development

          4  fund companies, which give deeper benefits under

          5  other state programs.

          6                 Nevertheless, HPD testified that this

          7  tax benefit program should be maintained as an

          8  option for those building owners who need it, and

          9  expressed that they would do more to promote the

         10  program.

         11                 Unless there are any additional

         12  comments from Committee members, we would like to

         13  call for a vote of these two coupled items, Intro.

         14  No. 282-A and Intro. No. 283-A.

         15                 COUNCIL CLERK: Provenzano.

         16                 CHAIRPERSON PROVENZANO: Aye.

         17                 COUNCIL CLERK: Reyna.

         18                 COUNCIL MEMBER REYNA: Aye.

         19                 COUNCIL CLERK: Fidler.

         20                 COUNCIL MEMBER FIDLER: Aye.

         21                 COUNCIL CLERK: Katz.

         22                 COUNCIL MEMBER KATZ: Aye.

         23                 COUNCIL CLERK: Oddo.

         24                 COUNCIL MEMBER ODDO: Yes.

         25                 CHAIRPERSON PROVENZANO: We're going
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          2  to leave the vote open.

          3                 (Off the record.)

          4                 COUNCIL CLERK: Provenzano.

          5                 CHAIRPERSON PROVENZANO: Yes.

          6                 COUNCIL CLERK: Reyna.

          7                 COUNCIL MEMBER REYNA: Yes.

          8                 COUNCIL CLERK: Avella.

          9                 COUNCIL MEMBER AVELLA: Yes.

         10                 COUNCIL CLERK: Fidler.

         11                 COUNCIL MEMBER FIDLER: Aye.

         12                 COUNCIL CLERK: Katz.

         13                 COUNCIL MEMBER KATZ: Aye.

         14                 COUNCIL CLERK: Oddo.

         15                 COUNCIL MEMBER ODDO: Yes.

         16                 COUNCIL CLERK: By a vote of six in

         17  the affirmative, zero in the negative and no

         18  abstentions, both items are adopted. Council members

         19  please sign the Committee report. Thank you.

         20                 Rivera.

         21                 COUNCIL MEMBER RIVERA: Aye.

         22                 COUNCIL CLERK: Comrie.

         23                 COUNCIL MEMBER COMRIE: May I be

         24  excused to explain my vote?

         25                 CHAIRPERSON PROVENZANO: Absolutely.
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          2                 COUNCIL MEMBER COMRIE: Aye.

          3                 I'm just kidding. Aye.

          4                 COUNCIL CLERK: The vote is now eight

          5  in the affirmative, zero in the negative, no

          6  abstentions. The vote will be held open.

          7                 MS. NASSER: The Housing and Buildings

          8  Committee is now closed. The vote stands at eight in

          9  the affirmative, none in the negative, no

         10  abstentions. Thank you.

         11                 (Hearing concluded at 11:30 a.m.)
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          2              CERTIFICATION

          3

          4

          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )

          7

          8

          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.

         18                 IN WITNESS WHEREOF, I have hereunto

         19  set my hand this 12th day of February 2003.
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