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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 
181

Committee:
Standards and Ethics


Title:

A Local Law to amend the administrative code of the city of New York, in relation to annual disclosure of financial interests.



Sponsor: The Mayor 

Summary of Legislation: This legislation would amend Administrative Code Section 12-110(a)(3)(1), which requires agency heads, deputy and assistant agency heads, members of boards and commissions who serve with compensation, members of the City’s management pay plan and each City employee whose salary is currently $72,200 or more to file annual financial disclosure reports. This bill would increase the threshold salary for filing the reports for officers and employees from $72,200 to $83,500.  

Effective Date: This local law would take effect immediately, and shall be deemed effective May 1, 2002.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2002


Fiscal Impact Statement:

Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY02

Revenues (+)
$0
$0
$0

Expenditures (-)
$0
$0
$0

Net
$0
$0
$0

Impact on Revenues: 

None.

Impact on Expenditures:

None. 

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:

City Council Finance Division

Estimate Prepared By:

Paul Scimone, Legislative Financial Analyst

Andy Grossman, Assistant Director

City Council Finance Division

FIS History:



To be considered by the Committee on April 24, 2002.

