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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement

Senate No.  5382

Assembly No. 8779


Committee:
Federal & State Legislation


Title:
An act to amend chapter 130 of the laws of 1998 amending the general municipal law relating to temporary investments by local governments, in relation to extending the expiration of the provisions  thereof.




Sponsors:
Mayor’s Message

Summary of Legislation: This bill would amend section 2 of chapter 130 of the laws of 1998, to extend by three years the sunset date of July 1, 2005, which was last extended by section 2 of chapter 124 of the laws of 2002, and thus further extend the additional authority for temporary investments provided to the City by chapter 130.

Effective Date 
July  1, 2005

Fiscal Year In Which Full Fiscal Impact Anticipated: N.A.


Fiscal Impact Statement:
	
	Effective FY06
	FY Succeeding 

Effective FY07
	Full Fiscal 

Impact FY06

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation. The financial plan assumes that the temporary investment provisions covered by this legislation will continue to be used as mechanisms to maximize flexibility in making temporary investments.

Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation.

Source of Funds To Cover Estimated Costs:
Not applicable

Source of Information:



New York City Council Finance Division 

New York City Office of Management & Budget
Estimate Prepared By:



Pablo Zangerle, Deputy Director for Revenue

City Council Finance Division

Date Submitted to Council:
June 20th, 2004

FIS History:
Similar legislation was passed in June 2004.
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