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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
 SLR NO: Pre-considered S.5823           

Committee:
State and Federal Legislation



	Title: An act to grant Anthony J. Cuomo performance of duty disability retirement benefits and health insurance coverage, as a result of injuries and disabilities incurred in 

Action while serving in Iraq as a member of the Navel Reserve.         


	Sponsors:
 Council Member Rivera 



	Summary of Legislation:  Anthony J. Cuomo shall be deemed to have become Physically incapacitated  for performance of duty on September 11, 2003 as the natural and proximate result of an accident not caused by his own willful negligence sustained while in the performance or discharge of his duties with the fire department, and he shall, 

on and after the date of receipt of an application therefore, be eligible for disability retirement benefits provided by the 

retirement and social security law. 

   

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY06

Revenues (+)

$0

$0

$0

Expenditures (-)

$40,000

$40,000

$40,000

Net

($40,000)

$40,000

($40,000)



	Impact on Revenues:  There is no impact on revenue.



	Impact on Expenditures: The cost to the City in fiscal year 2005-06 would be approximately $40,000 per annum.      



	Source of Funds To Cover Estimated Costs:
  General Fund

	Source of Information:
The New York City Council Finance Division

                                                     Jonathan Schwartz, Consulting Actuary 

	Estimate Prepared By:  Frank Tramontano, First Deputy Director

Daniel Turriago, Principal Legislative Financial Analyst 

City Council   Finance Division.

                                               

	FIS History: This is a new bill.   

	Date Submitted to Council: June 20, 2005


