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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO: T2026-2196

COMMITTEE: Governmental Operations, State & Federal Legislation

	TITLE: A Local Law to amend the New York city charter and the administrative code of the city of New York, in relation to compensation of the mayor, public advocate, members of the city council, borough presidents, comptroller, and district attorneys

	SPONSORS: Council Members William  


SUMMARY OF LEGISLATION: Int. No. T2026-2196 would increase the salaries of the Mayor, Public Advocate, Comptroller, Council Members, Borough Presidents, and District Attorneys by 18.2 percent since the last time their salaries were adjusted by local law, as recommended by the recently released Report of the New York City Quadrennial Advisory Commission for the Review of Compensation Levels of Elected Officials. It would change the timing of future commissions to the third year of a term of office (rather than the first year) and provide each commission 120 days to complete their work. Finally, it would establish that, where salaries of these offices remain unchanged during a four-year term, the salaries are automatically increased to account for changes in the cost of living, or by 8.25 percent, whichever is lower, for the next four-year period.

EFFECTIVE DATE: 45 days after becoming law, with sections 1 through 6 retroactive to January 1, 2026


CITY COUNCIL ESTIMATE:

	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY28

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$2,604,775
	$1,732,600
	$1,732,600

	Net
	($2,604,775)
	($1,732,600)
	($1,732,600)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is anticipated that there would be no impact on the City’s revenues resulting from the enactment of this legislation. 

IMPACT ON EXPENDITURES: Based on salary increases for the Mayor, Public Advocate, Comptroller, Council Members, Borough Presidents, and District Attorneys, it is anticipated that this legislation would result in an expense of $2,604,775 in Fiscal 2027, which is inclusive of the retroactive amounts owed, followed by a full year impact of $1,732,600. Additionally, expenditures in relation to such salaries will increase further as a result of this legislation by no less than the rise in the consumer price index or 8.25 percent, whichever is lower, in the calendar year following the election of a mayor if no local law has been enacted in the four years prior to the start of such year to otherwise amend the amount of such salaries. Thus, the exact expense resulting from this legislation in future years cannot be calculated at this time.
 
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
					Unified Court System Bulletin No. UCS-360			

ESTIMATE PREPARED BY:  	 	Saiyemul Hamid, Senior Financial Analyst
					
ESTIMATE REVIEWED BY:		Aliya Ali, Assistant Director
Julia K. Haramis, Assistant Director
		Chima Obichere, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Chief Counsel
	

OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.
	

LEGISLATIVE HISTORY:
https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=8122454&GUID=A450998B-4E7E-47C2-8518-4C02DB31F1F3&Options=&Search=

DATE PREPARED: July 6, 2026

HEARING DATE: July 7, 2026
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