New York City Council
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
Int. No. 28

Prime Sponsors:
[bookmark: _heading=h.pcxf5plfz72g]Council Members Abreu and Feliz 
[bookmark: _heading=h.6ulkxseyhzjh]
Bill Title:
A Local Law to amend the New York city charter, in relation to creating an office of housing development fund company outreach.

Submitted by:
Council Member Abreu

Justification:
Many Housing Development Fund Corporations (HDFCs) across New York City provide deeply affordable cooperative homeownership opportunities for low‑ and moderate‑income households, yet these community‑based organizations often struggle with complex management, compliance, and operational challenges that threaten their long‑term stability. Without dedicated support, HDFCs can face financial distress, governance difficulties, and barriers to accessing technical assistance, which can lead to deteriorating conditions, loss of affordability, and displacement of long‑time residents. This instability ultimately undermines one of the city’s key affordable housing resources and limits pathways to sustainable homeownership for New Yorkers who have few alternatives in a tight housing market. To address these gaps, this bill would create an office within the Department of Housing Preservation and Development focused on HDFC outreach and support, helping cooperatives navigate technical, financial, and regulatory issues so they can remain viable and continue serving as stable, affordable homes for working families.
