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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
SLR No: 70 (S.3967 & A.6797)


Committee:
State and Federal Legislation


Title: An act to amend the General Municipal Law, in relation to special accidental death benefits payable to the dependents of deceased police and fire members.



Sponsors:
Council Members Rivera, Monserrate and Stewart

Summary of Legislation: This legislation would provide a special accidental death benefit for the surviving spouses of uniformed police and firefighters killed in the line of duty, while acting in a higher rank, with the same benefit afforded those serving in that higher rank.

Effective Date: This legislation would take effect immediately.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2004


Fiscal Impact Statement:
	
	Effective FY05
	FY Succeeding 

Effective FY05
	Full Fiscal 

Impact FY05

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$25,000
	$25,000
	$25,000

	Net
	($25,000)
	($25,000)
	($25,000)


Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures: If this bill became effective in Fiscal 2004, the cost to the City would be less than $25,000 per year, and would remain constant as a percent of payroll.

Source of Funds To Cover Estimated Costs:

General Fund

Source of Information:
New York City Council Finance Division

Estimate Prepared By:
Frank Tramontano, Deputy Director and Andrew Wallace, Financial Analyst

City Council Finance Division

DATE SUBMITTED TO COUNCIL: To be considered by the Committee on State and Federal Legislation on June 4, 2003

FIS History:
  This is new legislation.
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