	[image: image1.png]




	The Council of the City of New York

Finance Division

Preston Niblack, Director

Fiscal Impact Statement
 Pre-considered SLR:   A10154/ S5631-A
Committee:
State and Federal Legislation



	Title: AN  ACT  to  amend  the  administrative code of the city of New York, in relation to the effect of discharge or dismissal of a  police  officer or firefighter with twenty years of creditable retirement service. 
 
	Sponsor:
Council Member Foster


	Summary of Legislation: This legislation guarantees a pension to any New York City police officer or firefighter who has attained twenty years of creditable service and would have otherwise been eligible for retirement, who was dismissed from employment.

	Effective Date:  This act shall take effect immediately 

	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2011


	Fiscal Impact Statement:
Effective FY10
FY Succeeding

Effective FY11
Full Fiscal

Impact FY11
Revenues (+)

$0
$0
$0
Expenditures (-)

$0
$0
$0
Net

$0
$0
$0


	Impact on Revenues:  There will be no impact on revenues.  


	Impact on Expenditures: There will be no impact on expenditures. 


	Source of Funds To Cover Estimated Costs: Police and Fire Pension Funds


	Source of Information:
The New York City Council Finance Division

                                                   

	`Estimate Prepared By:       Ksenia Koban, Legislative Financial Analyst
                                                     City Council Finance division
                                               

	FIS History: This is a new bill 


	Date Submitted to Council: June 9th, 2010


