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T H E  C O U N C I L

REPORT OF THE LEGAL AND GOVERNMENTAL AFFAIRS DIVISION


RICHARD M. WEINBERG, DIRECTOR AND GENERAL COUNSEL


COMMITTEE ON FINANCE
M 1143 & RES. NO. 1917:

By: Council Member Berman

TITLE:



Resolution to establish that the discount rate for the prepayment of real estate taxes be continued at 2% per annum for Fiscal Year 2002.

INTENT:

Section 1519 of Chapter fifty‑eight of the New York City Charter requires the Banking Commission to transmit to the City Council, not later than the fifteenth day of May in each year, a written recommendation of the proposed discount rate for the ensuing fiscal year, in regard to the prepayment of real estate taxes.  The City Council may adopt a discount rate for such ensuing fiscal year on the fifth day of June preceding such ensuing fiscal year or at any time thereafter.

The Banking Commission has forwarded a recommendation to the Council that the discount rate on the prepayment of real estate taxes for Fiscal Year 2002 be continued at 2 percent per annum.  The Banking Commission submitted its recommendation to the Council by letter dated May 16, 2001.  The discount applies to the prepayment of second, third and fourth quarter installments of real estate taxes.
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