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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
 No.: 
SLR 238

(S.6818 & A.9744)

Committee:
State and Federal Legislation


Title:
An act to amend the administrative code of the city of

 New York in relation to allowing members of the police

Pension fund to obtain retirement credit for childcare leave.



  Sponsor:    Council Member Rivera, O’ Donovan


                        and  Eisland

Summary of Legislation:
This bill would allow members of the police pension fund to option retirement credit

for certain periods of child care leave. Under existing law there is no way to preserve an officer’s retirement benefits

during this period of childcare leave. This bill will provide these officers with a mechanism to purchase retirement

service credit of up to one year for any member who is absent without pay as a result of child care leave pursuant to

the regulations of the N.Y.C. police department.

Effective Date:
This bill would take effect immediately.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2002


Fiscal Impact Statement:

Effective FY01
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY02

Revenues (+)
$0
$0
$0

Expenditures(-)
$0
$360,000
$900,000

Net
$0
$360,000
$900,000

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:
The cost of this legislation is estimated $900,000 for fiscal year 2002 and

Approximately $360,000 per year thereafter. Based on an estimate of 100 officers applying in FY2001 and

40 per year thereafter.


Source of Funds To Cover Estimated Costs:
General Fund


Source of Information:

City Council Finance Division

Estimate Prepared By: 

Daniel Turriago, Finance Analyst

               Frank Tramontano, Deputy Director

               City Council Finance Division




Date Submitted to Council:

April 12, 2000

FIS History:
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