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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON BERMAN: Henry, would you

          3  identify yourself, please?

          4                 MR. HENDERSON: Henry Henderson,

          5  Finance Division.

          6                 CHAIRPERSON BERMAN: Okay, Henry,

          7  there are four Land Use items, do you want to just

          8  briefly go over them.

          9                 MR. HENDERSON: The first one is 372,

         10  which is a StoreWorks Program, which sponsors the

         11  NHS Community Development Corporation.

         12                 The first one consists of nine

         13  buildings in Council Members Boyland and Robinson's

         14  district, with 21 dwelling units, and also one store

         15  on the bottom of each of the nine buildings. So, it

         16  is nine stores and 21 dwelling units total.

         17  Twenty-one year tax exemption.

         18                 CHAIRPERSON BERMAN: Wait. Wait. Let

         19  me understand this. There are nine buildings, so

         20  coincidently nine stores also?

         21                 MR. HENDERSON: Yes.

         22                 CHAIRPERSON BERMAN: And 21 dwelling

         23  units.

         24                 MR. HENDERSON: Twenty-one dwelling

         25  units total.
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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON BERMAN: Thank you.

          3                 MR. HENDERSON: And the tax exemption

          4  is actually on just the residential portion, not the

          5  commercial portion.

          6                 The first year exemption amount is

          7  $11,400.

          8                 CHAIRPERSON BERMAN: Twenty-year total

          9  exemption of 215,000, right?

         10                 MR. HENDERSON: Correct.

         11                 CHAIRPERSON BERMAN: I assume Council

         12  Members Boyland and Robinson have approved it?

         13                 MR. HENDERSON: Yes, they have.

         14                 CHAIRPERSON BERMAN: All right. Next

         15  we have another StoreWorks at 373.

         16                 MR. HENDERSON: 373, in Council

         17  Members Boyland and Robinson's districts, and also

         18  Council Member Robles' district.

         19                 CHAIRPERSON BERMAN: Sixteen

         20  buildings, 38 dwelling units?

         21                 MR. HENDERSON: Yes.

         22                 CHAIRPERSON BERMAN: Twenty-year

         23  exemption, 20,300 the first year, cumulatively

         24  383,000.

         25                 MR. HENDERSON: Correct.
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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON BERMAN: Next we have a

          3  StoreWorks Program, 374.

          4                 MR. HENDERSON: At 9714 Northern

          5  Boulevard in Council Member Marshall's district in

          6  Queens, with one building with one store and two

          7  dwelling units. Twenty-year tax exemption, $1,300

          8  for the first year value, total value of $24,000.

          9                 The next one is a TIL, it is 411, it

         10  is in Council Member Fisher's district on 57 Hudson

         11  Ave. One building, three units, a 31-year exemption.

         12                 But with this one, the level of the

         13  tax exemption that we have projected, with the TIL

         14  they pay either the lesser of tax on an assessed

         15  value of $3,500 per unit. So, on this, and anything

         16  over that cap is exempted, but on this it doesn't

         17  seem like the exemption will ever reach the cap, so

         18  it seems like they will be paying full taxes for the

         19  31 years, that is why the tax exemption is not

         20  applicable in this case.

         21                 The last one is 434, a City Homes

         22  Program in Council Member Foster's district.

         23                 CHAIRPERSON BERMAN: Excuse me a

         24  second. Just going back to 411. For some reason it

         25  is not on a list of cases.
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          1  COMMITTEE ON FINANCE

          2                 MR. HENDERSON: There was an error

          3  with the agenda but I believe it is being cleared

          4  up.

          5                 CHAIRPERSON BERMAN: Okay.

          6                 MR. HENDERSON: The last one is 434.

          7  City Homes Program in Council Member Foster's

          8  district. Two buildings on 1236 Union Ave and also

          9  1342 Chism Street. Twenty-year tax exemption, first

         10  year value $5,000, total value $94,000.

         11                 CHAIRPERSON BERMAN: All right.

         12  Councilman Foster, I assume you have approved this.

         13                 Are there any questions?

         14                 Okay, if there be no questions, then

         15  we have concluded with the anticipation that

         16  Councilman Stabile will be here any moment, and that

         17  Claude will also be here. You know something? We

         18  have already waited a half hour, if they are not

         19  here, they are not here. I don't know what else I

         20  can do. But I am just waiting for Claude to come up

         21  so we can do the roll call.

         22                 Mr. Foster has to go to another

         23  meeting now, so unless there be an objection, would

         24  you call Mr. Foster's vote first.

         25                 COUNCIL CLERK CHERRY: Foster.
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          1  COMMITTEE ON FINANCE

          2                 COUNCIL MEMBER FOSTER: Aye.

          3                 CHAIRPERSON BERMAN: Mr. Foster,

          4  before you go would you please sign the report?

          5                 COUNCIL MEMBER FOSTER: Yes.

          6                 CHAIRPERSON BERMAN: Okay, we now have

          7  the total quorum. Ms. Eisland checked in, she is

          8  across the street, if someone would call her and

          9  tell her that she has to ultimately vote, and Mr.

         10  McCaffrey also has to vote and Mr. Miller, nobody

         11  else having requested a delay or the privilege to

         12  vote after they arrive, I will now have a roll call

         13  of the balance of the Committee.

         14                 COUNCIL CLERK CHERRY: Berman.

         15                 CHAIRPERSON BERMAN: Aye.

         16                 COUNCIL CLERK CHERRY: Spigner.

         17                 COUNCIL MEMBER SPIGNER: Aye.

         18                 COUNCIL CLERK CHERRY: Leffler.

         19                 COUNCIL MEMBER LEFFLER: Aye.

         20                 COUNCIL CLERK CHERRY: Michels.

         21                 COUNCIL MEMBER MICHELS: Aye.

         22                 COUNCIL CLERK CHERRY: O'Donovan.

         23                 COUNCIL MEMBER O'DONOVAN: Aye.

         24                 COUNCIL CLERK CHERRY: Wooten.

         25                 COUNCIL MEMBER WOOTEN: Aye.
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          1  COMMITTEE ON FINANCE

          2                 COUNCIL CLERK CHERRY: Stabile.

          3                 COUNCIL MEMBER STABILE: Aye.

          4                 CHAIRPERSON BERMAN: Before you

          5  announce the vote, Council Member Pinkett has also

          6  requested the privilege of voting when she arrives.

          7                 Who has the signing sheets? Okay, the

          8  vote having been concluded, what is the vote so far?

          9                 COUNCIL CLERK CHERRY: The vote stands

         10  at eight in the affirmative, none in the negative

         11  and no abstentions and is still open.

         12                 CHAIRPERSON BERMAN: It is still open

         13  for Council Members Pinkett, McCaffrey and Eisland.

         14                 Thank you.

         15                 (Hearing concluded at 10:35 a.m.)
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          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )

          7

          8

          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.
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         19  set my hand this 11th day of May 1999.

         20

         21

         22

         23

         24

                                   ---------------------

         25                          CINDY MILLELOT, CSR.

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

                                                            10

          1

          2             C E R T I F I C A T I O N

          3

          4

          5

          6

          7

          8

          9            I, CINDY MILLELOT, a Certified Shorthand

         10  Reporter and a Notary Public in and for the State of

         11  New York, do hereby certify the aforesaid to be a

         12  true and accurate copy of the transcription of the

         13  audio tapes of this hearing.

         14

         15

         16

         17

         18

         19

         20

         21

         22

         23

         24                 -----------------------

                              CINDY MILLELOT, CSR.

         25

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

