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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA S. EDWARDS, ESQ., CHIEF FINANCIAL OFFICER, AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO: 571

COMMITTEE: Housing and Buildings

	TITLE: A Local Law in relation to a Wards Island affordable housing task force 

	SPONSOR(S): Council Members Brewer, Ayala, Restler, Hudson, Krishnan, Cabán, Rivera, Williams, Hanks, Banks, Ossé, Joseph, Brooks-Powers and Louis



SUMMARY OF LEGISLATION: This bill would create a task force to determine the feasibility of building affordable housing on Wards Island. This task force would consist of 11 members, including the Commissioners of Parks and Recreation, Health and Mental Hygiene, Environmental Protection, Housing Preservation and Development, and the Schools Chancellor or their designees, and advocates for tenants, populations at risk of homelessness, and affordable housing providers appointed by the Mayor and the Speaker of the Council. The task force would be required to provide an initial report within 270 days of its creation and would terminate 180 days after it submits its report.

EFFECTIVE DATE: Immediately
CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation. The Office of Management and Budget’s (OMB) estimate of this legislation’s impact on the City’s revenues is consistent with the Council’s estimate.

[bookmark: _Hlk199775927]IMPACT ON EXPENDITURES: It is estimated that there would be no impact on expenditures resulting from the enactment of this legislation, as the agencies involved would be able to utilize existing resources to fulfill its requirement.  OMB estimates that there could be potential costs  related to this legislation’s enactment, but did not identify a specific amount of costs.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
					New York City Office of Management and Budget
						
ESTIMATE PREPARED BY:  	 	Michael Sherman, Principal Financial Analyst
					
ESTIMATE REVIEWED BY:		Jack Storey, Unit Head
		Chima Obichere, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Counsel
	
OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget provided an estimate, which is attached in full.
	


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=6565936&GUID=5BD1592F-5AB5-442C-A9B1-57F1677C1FB5&Options=&Search= 
DATE PREPARED: June 2, 2025
HEARING DATE: JUNE 3, 2025
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