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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
Preconsidered Res. No: 1001
Committee:
Finance


Title:
   A Local Law to amend the administrative

code of the City of New York, in relation to an exemption from the tax on occupancy of hotel rooms for persons displaced by the attack on the World Trade Center



Sponsor:
 The Speaker (Council Member Vallone)   Council Member Berman (in            conjunction   with the Mayor)

Summary of Legislation: This bill would exempt from the City’s hotel occupancy tax any person or business occupying a hotel room because of their displacement from other premises due to the September 11, 2001 attack on the World Trade Center. Any person or business wishing to claim the exemption provided by this legislation would have to submit to the hotel operator a signed written statement explaining their qualifications for the exemption. The hotel operator would have to furnish these statements to the City’s Department of Finance upon request. 
Effective Date: Pending passage of the above resolution, the law would be effective September 11, 2001.

Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2002


Fiscal Impact Statement:

Effective FY02
Full Fiscal 

Impact FY02

Revenues (+)
($1,100,000)
($1,100,000)

Expenditures (-)
-0-
-0-

Net
($1,100,000)
($1,100,000

Impact on Revenues:           The loss in hotel tax revenue is estimated to be $1.1 million in Fiscal 2002.

Impact on Expenditures:    There will be no impact on expenditures as a result of this legislation.

Source of Funds To Cover Estimated Costs:
 Not Applicable

Source of Information:



 City of New York

                                                                               Department of Finance

Estimate Prepared By:                                         Patrick Joyce, Revenue Analyst

                                                                               Pablo Zangerle, Assistant Director



                                                                                                 Larian Angelo, Deputy Director

                                                                                                 City Council Finance Division

Date Submitted to Council:                                        December ?, 2001

Fis History:                                                                         To be introduced, December 11, 2001

