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FISCAL IMPACT STATEMENT

INT. NO.: 1426
                                        
COMMITTEE: Transportation and Infrastructure

	TITLE:  A Local Law to amend the administrative code of the city of New York, in relation to newsrack requirements and enforcement

	SPONSORS: Council Members Bottcher, Louis and Banks


SUMMARY OF LEGISLATION: Int. No. 1426 would require newsrack owners to provide their email address to the Department of Transportation (DOT) when registering a newsrack, and permit DOT to communicate with those newsrack owners electronically. The bill would also expand DOT’s authority to seize newsracks that are in violation of the rules and regulations governing newsracks if the owner fails to correct the violation after receiving notice from the Department.

EFFECTIVE DATE: 120 days after becoming law
ITL I’M CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$1,800,000
	$0
	$0

	Net
	$1,800,000
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. The Office of Management and Budget’s (OMB) estimate of this legislation’s impact on the City’s revenue is consistent with the Council’s estimate.  

IMPACT ON EXPENDITURES: It is anticipated that there would be a one-time impact of $1.8 million in capital expenditures in order for DOT to upgrade the newsrack application system as required by the legislation. OMB’s estimate of this legislation’s impact on the City’s expenditures is consistent with the Council’s estimate.


SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION: 		New York City Council Finance Division			                                    		                        	New York City Office of Management and Budget

ESTIMATE PREPARED BY:		Adrian Drepaul, Principal Financial Analyst 


ESTIMATE REVIEWED BY: 		Daniel Kroop, Assistant Director
Chima Obichere, Deputy Director
Jonathan Rosenberg Managing Director
Nicholas Connell, Chief Counsel


OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB provided an estimate, which is attached in full.


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7717471&GUID=ECA14177-C94C-4FAA-8381-246BA64C271C&Options=ID%7CText%7C&Search=newsrack

DATE PREPARED:  October 31, 2025

HEARING DATE:  November 24, 2025
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