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PROPOSED INT. NO. 232-A:

By Council Members Monserrate, Weprin, Addabbo, Dickens, Gennaro, James, Martinez, Nelson, Recchia, Sanders and Stewart.

TITLE:




A Local Law to amend the administrative code of the city of New York, in relation to providing notice to residential property owners of certain real property tax exemptions.

ADMINISTRATIVE CODE:

Amends Chapter 2 of title 11 of the administrative code of the city of New York by adding a new section 11-245.8.

BACKGROUND

On April 26, 2006, the Committee on Veterans, chaired by Council Member Hiram Monserrate, will conduct a hearing to consider Proposed Int. No. 232-A, a local law that would require that notices be provided to residential property owners of the existence of certain real property tax exemptions. A previous hearing was held on this legislation on March 24, 2006.

PROPOSED INT. NO. 232-A


Proposed Int. No. 232-A would amend Chapter 2 of title 11 of the Administrative Code of the City of New York by adding a new section 11-245.8.  Subdivision a of section 11-245.8 would require that the New York City Department of Finance mail to the owners of all class one properties and class two residential properties held in the condominium form of ownership, an annual notice informing them of the availability of certain residential real property tax exemptions, including: (1) the senior citizen homeowner exemption pursuant to section 11-245.3, (2) the exemption for persons with disabilities pursuant to section 11-245.4, (3) the alternate exemption for veterans pursuant to section four hundred fifty-eight-a of the real property tax law, (4) the exemption for gold star parents pursuant to section 11-245.7, (5) the school tax relief (STAR) exemption pursuant to section four hundred twenty-five of the real property tax law and (6) any other residential real property tax exemption which, in the discretion of the commissioner, should be included in such notification. 


Subdivision b of section 11-245.8 would specify that such notices shall include a description of the exemption programs and a phone number and a website address at the Department of Finance where taxpayers can obtain additional information on the exemption programs, as well as all necessary forms and applications.  


Section 2 of Proposed Int. No. 232-A would provide that this local law would take effect immediately, and that the Department of Finance shall mail the first such notice before the end of Fiscal Year 2007.
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