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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON WEPRIN: Ready? Good

          3  morning, and welcome to this morning's Finance

          4  Committee hearing. My name is David Weprin, and I

          5  chair the Committee.

          6                 Today we will consider two budget

          7  modifications and one preconsidered Land Use item.

          8                 The first budget modification, MN 9

          9  is a Fiscal 2006 Expense Budget modification and it

         10  will transfer funds from the labor reserve to

         11  various City agencies to reflect the retroactive

         12  cost of the recent collective bargaining settlement

         13  with District Council 37 and provide funds for

         14  nurses and therapists in the Department of Education

         15  who are going from a ten-month pay calendar to a

         16  12-month pay calendar.

         17                 The second budget modification, MN 1,

         18  is a Fiscal 2007 Expense Budget housekeeping

         19  modification that will reallocate appropriations in

         20  the Fiscal 2007 adopted budget to fund City Council

         21  local initiatives and transfer funds to provide for

         22  initiatives that were inadvertently excluded during

         23  the budget adoption process. Occasionally something

         24  gets done inadvertently.

         25                 In addition to the two Expense Budget
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          2  modifications, we are also considering one

          3  preconsidered Land Use item, which will provide tax

          4  exemptions for the construction of moderate and

          5  low-income condominiums.

          6                 The Vernon Avenue condominiums

          7  located in Council Member Albert Vann's district in

          8  Brooklyn, will consist of two new buildings that

          9  will provide 15 units of condominium housing for

         10  moderate and low-income purchases.

         11                 I understand Council Member Vann

         12  supports the project, but we'd be glad to hear from

         13  him in a minute, if he'd like to make the statement.

         14                 Okay, Council Member Vann supports

         15  the program. Thank you.

         16                 Representatives from the Council

         17  Finance Division are available to answer any

         18  questions you may have regarding the Fiscal 2007

         19  budget modification and Land Use item and

         20  representative from the Office of Management and

         21  Budget, I believe Stu Klein, the First Deputy

         22  Comptroller is here, will be on hand to answer any

         23  questions you may have regarding the Fiscal 2006

         24  Budget modification.

         25                 Let me introduce my colleagues that
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          2  are present. We have Council Member Robert Jackson

          3  from Manhattan, Council Member Alan Gerson from

          4  Manhattan, Council Member Maria Baez from the Bronx,

          5  Council Member Albert Vann from Brooklyn, Council

          6  Member Peter Vallone, Jr., from Queens, Council

          7  Member Dennis Gallagher from Queens, Council Member

          8  Diana Reyna from Brooklyn and Queens, Councilman Jim

          9  Gennaro from Queens, and Councilman Vincent Gentile

         10  from Brooklyn.

         11                 And on my immediate right is Tenetia

         12  Turnbull, who is the current Counsel to the Finance

         13  Committee, in Ann Brown's maternity absence.

         14                 And we've been joined by Council

         15  Member Domenic Recchia from Brooklyn. Council Member

         16  Tish James is auditing this course from Brooklyn,

         17  and our Minority Leader, Councilman Jim Oddo from

         18  Staten Island.

         19                 Are there any questions of anybody

         20  from the Finance Division? Would anybody from the

         21  Finance Division like to step forward and be

         22  available to get things thrown at them?

         23                 We have Mike Keogh, our Director of

         24  Finance, Staci Emanuel, our Deputy Director.

         25                 Any questions? Seeing none, you
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          2  answered them so well. Mr. Klein, would you like to

          3  step forward? We have Stuart Klein, the First Deputy

          4  Budget Director. Any questions for Mr. Klein?

          5                 I think we have a quorum, we can

          6  actually call the roll, if there are no questions.

          7  We'll couple all three items, the two budget

          8  modifications, and the Land Use referral.

          9                 Call the roll. Do we have somebody to

         10  call the roll? We're not used to such efficiency.

         11                 Tenetia is doing a great job already.

         12  It's like one, two, three. Tenetia will call the

         13  roll.

         14                 COUNSEL TO COMMITTEE: Council Member

         15  Weprin.

         16                 CHAIRPERSON WEPRIN: Aye on all.

         17                 COUNSEL TO COMMITTEE: Council Member

         18  Rivera.

         19                 (No response.)

         20                 COUNSEL TO COMMITTEE: Council Member

         21  Reyna.

         22                 COUNCIL MEMBER REYNA: Yes.

         23                 COUNSEL TO COMMITTEE: Council Member

         24  Baez.

         25                 COUNCIL MEMBER BAEZ: Aye.
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          2                 COUNSEL TO COMMITTEE: Council Member

          3  Gennaro.

          4                 COUNCIL MEMBER GENNARO: Yes.

          5                 COUNSEL TO COMMITTEE: Council Member

          6  Gerson.

          7                 COUNCIL MEMBER GERSON: Yes.

          8                 COUNSEL TO COMMITTEE: Council member

          9  Gioia.

         10                 COUNCIL MEMBER GIOIA: Aye.

         11                 COUNSEL TO COMMITTEE: Council Member

         12  Jackson.

         13                 COUNCIL MEMBER JACKSON: Aye on all.

         14                 COUNCIL MEMBER JACKSON: Aye on all.

         15                 COUNSEL TO COMMITTEE: Council Member

         16  Vallone.

         17                 COUNCIL MEMBER VALLONE: Aye.

         18                 COUNSEL TO COMMITTEE: Council Member

         19  Vann.

         20                 COUNCIL MEMBER VANN: Aye.

         21                 COUNSEL TO COMMITTEE: Council Member

         22  Gentile.

         23                 COUNCIL MEMBER GENTILE: Aye on all.

         24                 COUNSEL TO COMMITTEE: Council Member

         25  Gallagher.
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          2                 COUNCIL MEMBER GALLAGHER: Aye.

          3                 COUNSEL TO COMMITTEE: Council Member

          4  Oddo.

          5                 COUNCIL MEMBER ODDO: Pass.

          6                 CHAIRPERSON WEPRIN: Simcha Felder is

          7  not here.

          8                 COUNSEL TO COMMITTEE: Council Member

          9  Oddo.

         10                 COUNCIL MEMBER ODDO: Yes.

         11                 CHAIRPERSON WEPRIN: I'm going to keep

         12  the roll open for those members that are in and

         13  around the building for a reasonable period of time.

         14                 Other than that, announce the

         15  results.

         16                 COUNSEL TO COMMITTEE: Eleven in the

         17  affirmative.

         18                 CHAIRPERSON WEPRIN: Okay. No

         19  negatives?

         20                 COUNSEL TO COMMITTEE: No negative.

         21                 CHAIRPERSON WEPRIN: Okay. Council

         22  Members, please sign the Committee reports. Other

         23  than that, we're adjourned.

         24                 Council Member Sears, how do you

         25  vote?
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          2                 COUNCIL MEMBER SEARS: I vote aye on

          3  all.

          4                 CHAIRPERSON WEPRIN: Okay. Please sign

          5  the Committee report.

          6                 COUNCIL CLERK: Council Member Comrie.

          7                 COUNCIL MEMBER COMRIE: Aye on all.

          8                 COUNCIL CLERK: The vote now stands at

          9  13 in the affirmative, zero in the negative and no

         10  abstentions.

         11                 Council Member McMahon.

         12                 COUNCIL MEMBER McMAHON: I proudly

         13  vote aye, and I especially want to thank Mr. Keogh

         14  and the wonderful staff of the Finance Committee

         15  here in the City Council for the great work that

         16  they do, have done and continue to do, on behalf of

         17  the people of the City of New York, and without them

         18  there would be a lot of great programs and things

         19  that would not be accomplished in this City.

         20                 So, I thank them. I vote yes, as I

         21  also thank Mr. Billy Martin, and the wonderful

         22  Sergeants-at-Arms that we have here at the Council.

         23                 COUNCIL CLERK: Council Member Rivera.

         24                 COUNCIL MEMBER RIVERA: I concur with

         25  Council Member McMahon's statements, and I as well
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          2  vote aye.

          3                 COUNCIL CLERK: The vote now stands at

          4  15 in the affirmative, zero in the negative and no

          5  abstentions.

          6                 Council Member Yassky.

          7                 COUNCIL MEMBER YASSKY: Aye.

          8                 COUNCIL CLERK: The vote now stands at

          9  16 in the affirmative.

         10                 COUNCIL CLERK: Council Member

         11  DeBlasio.

         12                 COUNCIL MEMBER DeBLASIO: Aye on all.

         13                 COUNCIL CLERK: Council Member Fidler.

         14                 COUNCIL MEMBER FIDLER: Aye on all.

         15                 COUNCIL CLERK: Koppell.

         16                 COUNCIL MEMBER KOPPELL: Aye on all.

         17                 COUNCIL CLERK: The vote now currently

         18  stands at 19.

         19                 COUNCIL CLERK: Council Member Brewer.

         20                 COUNCIL MEMBER BREWER: I vote aye.

         21  Gale Brewer. Aye on all.

         22                 COUNCIL CLERK: The vote now stands at

         23  20.

         24                 COUNCIL MEMBER GIOIA: I'd like to

         25  vote yes on all. Thank you.
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          2                 COUNCIL CLERK: The final vote on the

          3  Committee on Finance now stands at 21 in the

          4  affirmative, zero in the negative and zero

          5  abstentions. Thank you.

          6                 (Hearing concluded at 12:00 p.m.)
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