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	The Council of the City of New York

Finance Division

PRESTON NIBLACK, Director

Fiscal Impact Statement
Proposed INT. NO. 955-A
Committee:
Finance



	Title: A Local Law in relation to the date of submission of various reports related to the Executive Budget for Fiscal 2010.

	Sponsor: Weprin (by request of the Mayor)



	Summary of Legislation: This legislation would change the charter-mandated deadline dates for the following: 

· Mayor’s issuance of ten-year capital strategy no later than May 1, 2009
· Mayor’s submission of proposed executive budget and budget message no later than May 1, 2009
· Borough Presidents’ recommendations in response to Mayor’s executive budget no later than May 11, 2009
· Report of the Independent Budget Office on the Mayor’s executive budget no later than May 20, 2009
· City Council’s public hearings on the Mayor’s executive budget shall conclude by June 2, 2009

	Effective Date: This legislation would take effect immediately. 


	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2009



	Fiscal Impact Statement:

Effective FY09

FY Succeeding

Effective FY10
Full Fiscal

Impact FY09
Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division 

                                                

	Estimate Prepared By:     Madia Snyder, Finance Intern
                                                Tanisha Edwards, Counsel
                                                City Council Finance Division



	History:

          To be considered by Committee on April 2, 2009.
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