

New York City Council
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
Int. No. 0040-2024

Prime Sponsors:
Council Member Kamillah Hanks

Bill Title:
A Local Law to amend the administrative code of the city of New York, in relation to increasing transparency and accountability in the real property tax assessment process

Submitted by:
Council Member Hanks

Justification:
New York City’s property tax assessment process lacks sufficient transparency, leaving many property owners without a clear understanding of how their property values are determined or why assessments change. Currently, there is no public reporting on which properties are examined, how valuations are conducted, or which comparable properties are used in determining assessed values.
This lack of disclosure limits accountability complicates the appeals process and undermines public confidence in the fairness and consistency of the tax system. By requiring the Department of Finance to publish examination data, valuation methods, and comparable properties, this bill strengthens transparency, improves oversight, and ensures that property owners receive clear and meaningful information about their assessments.



