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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 93
                                        
COMMITTEE: Transportation and Infrastructure

	TITLE:  A Local Law to amend the administrative code of the city of New York, in relation to expanding the bicycle parking station program

	SPONSORS: Council Members Brewer, Louis and Hanif



SUMMARY OF LEGISLATION: Int. No. 93 would require the Department of Transportation (DOT) to install at least 5,000 bicycle parking stations over five years at a rate of 1,000 per year. At least 400 stations must be installed on commercial blocks per year. When placing the stations DOT must consider a few factors, such as whether certain communities are underserved by biking infrastructure, whether there are nearby bicycle lanes, whether an enclosed station is appropriate, whether a station may help alleviate sidewalk congestion, and whether there are community partners willing to assist with the station’s upkeep. DOT must also solicit and consider input from entities that might be interested in station placement. DOT must post the locations of its parking stations on its website. Finally, within six years after the effective date, DOT must submit a one-time report to the Mayor and the Speaker of the Council analyzing the status of its bicycle parking station program and post the report online.

EFFECTIVE DATE: Immediately
CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	 Expenditures (-)
	( $89,863)
	$400,000
	$400,000

	Net
	($89,863) 
	($400,000)
	($400,000)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation. 

IMPACT ON EXPENDITURES:  The Council estimates that the implementation of this legislation would require an additional $400,000 per year, or a total of $2 million over the five years with a pro-rated amount of $89,863 in Fiscal 2026. . This is based on an estimated average cost of $400 per bicycle rack. Personal Service costs associated with installation and maintenance would be fulfilled using existing resources.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS:  General Fund

SOURCE OF INFORMATION: 		New York City Council Finance Division
	
                    	                       
ESTIMATE PREPARED BY:		Adrian Drepaul, Principal Financial Analyst 


ESTIMATE REVIEWED BY: 		Daniel Kroop, Assistant Director
Chima Obichere, Deputy Director
Jonathan Rosenberg, Managing Deputy Director
Nicholas Connell, Chief Counsel


OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7861510&GUID=59BE3DF7-D8B2-42F7-BECA-B4F38CE82D72&Options=&Search=

DATE PREPARED:  March 1, 2026

MEETING/HEARING DATE:  March 3, 2026
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