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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 341

Committee:
Finance

Title: A Local Law in relation to the date of submissions of charter prescribed actions relating to the Preliminary Budget.
Sponsor:
Council Members Weprin, Comrie, Jennings and Stewart (by request of the Mayor)

Summary of Legislation: The proposed legislation would extend the date of submissions for New York City Charter prescribed actions as follows:  the preliminary management report by the Mayor and public hearings and report by the City Council (sec. 12); the draft ten-year capital strategy by the directors of city planning and the City’s management and budget office (Sec. 228 and 234); the preliminary certificate on capital debt and obligations by the mayor (Sec. 235); the preliminary budget by the mayor (Sec. 236); IBO Expenditure and Revenue Report (Sec. 237); Community Boards assessment of preliminary budget (Sec. 238); Finance Commissioner’s estimate of assessed valuation and of taxes due and uncollected (Sec. 239); Mayor’s tax benefit report (sec. 240); Community Boards statement on borough priorities (Sec. 241); Council’s submission of operating budget (Sec. 243); Borough President’s submission of recommended modifications to the preliminary budget (Sec. 245); IBO preliminary budget report (Sec. 246); and Council’s preliminary budget hearing and submission of recommendation (Sec. 248).

Effective Date: This local law would take effect immediately.

Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2003

Fiscal Impact Statement:
	
	Effective FY03
	FY Succeeding 

Effective FY04
	Full Fiscal 

Impact FY02

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues:  None.

Impact on Expenditures:  None.

Source of Funds To Cover Estimated Costs: No funds necessary.

Source of Information:

City Council Finance Division

Estimate Prepared By:

Staci Emanuel, Deputy Director - Expense





City Council Finance Division

FIS History:


To be considered by the Committee on January 8th, 2003
�





Page 
 of  1
Page 
 of  1

