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The Council

The City of New York

Finance Division

250 Broadway, 15th Floor

New York, N.Y.  10007-2594

TO:

Honorable Peter F. Vallone

Speaker

Honorable Herbert E. Berman

Chairman, Finance Committee

FROM: 
Frank Tramontano

Deputy Director, Finance Division

DATE:
June 7, 2001

SUBJECT:
A Preconsidered Budget Modification (MN-8) for Fiscal 2001 that will transfer city funds in fiscal year 2001 between the Miscellaneous Budget and the Board of Education and create a new unit of appropriation within the Board.


INITIATION:
By letter dated June 7, 2001, the Director of the Office of Management and Budget submitted to the City Council pursuant to Section 107(e) of the New York City Charter a request to modify the fiscal 2001 expense budget and create a new unit of appropriation within the Board of Education.             



BACKGROUND:
This modification (MN-8) seeks to transfer collective bargaining funds from the Miscellaneous Budget Labor Reserve to various units of appropriation in the Board of Education to pay employees who have recently ratified labor settlements.  This modification will also transfer additional funds to a new unit of appropriation 391, Collective Bargaining, within the Board of Education to pay future settlements.

FISCAL IMPACT:
This modification would transfer $193,688,858 from unit of appropriation 001, the Labor Reserve, within the Miscellaneous Budget (098) to various units of appropriation within the Board of Education (040).  A portion of this amount, $173,994,881 would be transferred to a new Collective Bargaining unit of appropriation within the Board.  There would be no net impact on the expense budget as a result of this modification.
