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Honorable Adrienne Adams				November 28, 2022
Speaker of the Council
City Hall
New York, New York 10007
Attention:  Jonathan Ettricks
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Manhattan, Community District No. 10
Council District No. 9

Dear Madam Speaker:

The referenced property (“Exemption Area”) contains two multiple dwellings known as CB WHCO PLP that provides rental housing for low income families. The Exemption Area was part of a larger area formally known as CO WHCO Portfolio.YR15FY19.

Under the proposed project, West Harlem Community Organization PLP Housing Development Fund Corporation (“HDFC”) will acquire the Exemption Area and CB WHCO PLP LLC (“Company”) will be the beneficial owner and will operate the Exemption Area.  The HDFC and the Company (collectively, “Owner”) will finance the rehabilitation of the Exemption Area with loans from HPD and a private lending institution. The Owner and HPD will enter into a regulatory agreement establishing certain controls upon the operation of the Exemption Area. 

On June 13, 2019, the Council approved Resolution No. 939 (“Prior Resolution”), which authorized a tax exemption pursuant to Section 577 of the Private Housing Finance Law for an exemption area that was comprised of the Exemption Area and six additional lots. Since the approval of the Prior Resolution, six of the lots have decided to apply for a tax exemption pursuant to Section 420-c of the Real Property Tax Law. The remaining lot, which is comprised of two buildings and constitutes the Exemption Area, will close with the Article XI exemption. The Prior Resolution shall now be amended to update the definition of the  exemption area and omit references related to the other lots. In addition, the HDFC and Company has changed since the approval and shall also be updated. 

Accordingly, HPD requests that the Council amend the Prior Resolution by deleting provision j of paragraph 1 in its entirely and by deleting provisions a, c, e, and k of paragraph 1 thereof and replacing them with the following:  

1.a. 	“Company” shall mean CB WHCO PLP LLC or any other entity that acquires the beneficial interest in the Exemption Area with the prior written consent of HPD.

1.c. 	“Exemption Area” shall mean the real property located in the Borough of Manhattan, City and State of New York, identified as Block 1831, Lot 53 on the Tax Map of the City of New York.





1.e. 	“HDFC” shall mean West Harlem Community Organization PLP Housing Development Fund Corporation or a housing development fund company that acquires the Exemption Area with the prior written consent of HPD. 

1.j. 	[Intentionally left blank]

1.k. 	“Regulatory Agreement” shall mean the regulatory agreement between HPD and the Owner establishing certain controls upon the operation of the Exemption Area during the term of the New Exemption.” 

HPD recommends approval of this matter and requests that it be referred to the appropriate committee at the next scheduled meeting of the Council.

Sincerely,
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Adolfo Carrión Jr.

(212) 863-6100	FAX (212) 863-6302	TTY (212) 863-8508
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