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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
Intro. No: 
Preconsidered Int. 881

Committee:
Housing and Buildings


Title:

A Local Law in relation to the disapproval of a determination by the department of housing preservation and development to approve the transfer of the property located at 5601 5th Avenue, also known as Block 840, Lot 10, in the borough of Brooklyn. 


Sponsors:
Council Member Rodriquez 

Summary of Legislation:
 This bill would disapprove the determination by the Department of Housing Preservation and Development (“HPD”) to authorize the transfer by the Department of Finance of property located at 5601 5th Avenue, Brooklyn, to transferees selected by HPD.  In taking this action the Council is exercising the authority granted to it by Local Law 37 of 1996, which established the framework for HPD’s Third Party Transfer Program.

Effective Date:
Immediately after enactment into law.

Fiscal Year In Which Full Fiscal Impact Anticipated:
Fiscal 2001


Fiscal Impact Statement:


Effective FY01
FY Succeeding 

Effective FY02
Full Fiscal 

Impact FY01

Revenues (+)
$0
$0
$0

Expenditures (-)
$0
$0
$0

Net
$0
$0
$0

Impact on Revenues:
None.  Properties that go through the Third Party Transfer Program may be granted a property tax exemption by the Council, however the passage of this local law would not result in any additional revenue being generated above the current base nor any loss of revenue. 

Impact on Expenditures:
None.  The money in the City’s capital budget allocated for rehabilitation of properties that go through the Third Party Transfer Program can be re-programmed to properties other than those subject to this local law. 

Source of Funds To Cover Estimated Costs:
 Not applicable

Source of Information:

City Council Finance Division

Estimate Prepared By:

David Pechefsky, Legislative Financial Analyst

Peter Bruno, Assistant Director

City Council Finance Division

Date Submitted to Council:
02/7/01

Fis History:



To be considered by Committee as Preconsidered Int. No. on Jan. 29, 2001

