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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
 MM No.: 
Preconsidered  1193

(S.3814 & A.7301)

Committee:
State and Federal Legislation
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Title:
An act to amend to amend the general municipal law, chapter 130 of the laws of 1998 and chapter 406 of the laws of 1999, both amending the general municipal law relating to temporary investments by local governments, in relation to such investments.



  Sponsor:    Council Member Miller 


Summary of Legislation:
 Allows temporary investments by the city of New York in shares of a regulated investment consisting of tax exempt money market funds or any investments that are either rated at least as highly as bonds or notes of NYC, or are of equivalent or better quality as determined by the city comptroller. This bill also makes permanent the ability of New York City to invest in these and other similar type investments.

Effective Date:        Immediately upon enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2002
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Effective FY02
FY Succeeding

Effective FY03
Full Fiscal

Impact FY02

Revenues (+)
None
None
None

Expenditures(-)
None
None
None

Net
None
None
None

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:   There would be no impact on expenditures as result of this legislation.

Source of Funds To Cover Estimated Costs:
General Fund
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Source of Information:

City Council Finance Division

Estimate Prepared By: 

Daniel Turriago, Finance Analyst

             Frank Tramontano, Deputy Director

             City Council Finance Division




Date Submitted to Council:
June  7, 2001

FIS History:    This is new legislation.
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