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	The Council of the City of New York

Finance Division

Preston Niblack, Director

Fiscal Impact Statement
Proposed Intro. No: 784-A


Committee:
Transportation 

	Title: A Local Law to amend the administrative code of the city of New York, in relation to allowing for transfer of muni-meter time.
	Sponsors: Council Members Vacca, Cabrera, Dromm, Ferreras, Fidler, Gentile, James, Koo, Koppell, Koslowitz, Levin, Recchia, Williams, Foster, Van Bramer, Brewer, Rose, Garodnick, Halloran and Ignizio 



	Summary of Legislation: This legislation would amend subchapter 2 of chapter 1of title 19 of the Administrative Code by adding a new section 19-167.2 entitled “Transfer of Muni-meter Time” to provide that parking time that is purchased at a muni-meter shall be valid for use during such time at any parking space where parking meter rules are in effect, provided that the parking meter rate at such parking space is the same as or less than the rate at the location where such parking time was purchased; that the vehicle is not parked at such parking space in excess of the maximum amount of time parking; is authorized at such parking space as indicated on posted signs; and that the vehicle is not parked in violation of any other law or rule.  

     

	Effective Date: This legislation would take effect immediately after its enactment into law.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2013.



	Fiscal Impact Statement:
Effective FY13
FY Succeeding

Effective FY14
Full Fiscal

Impact FY13
Revenues 

$0

$0

$0

Expenditures 

$0
$0
$0
Net

$0
$0
$0


	Impact on Revenues:  It is estimated that there would be minimal to no impact on revenues resulting from the enactment of this legislation. 


	Impact on Expenditures:  It is estimated that there would be no impact on expenditures resulting from the enactment of this legislation. 


	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:     City Council Finance Division

                                                                                                 

	Estimate Prepared By:        Nathan Toth, Deputy Director

                                               Chima Obichere, Unit Head


	History:  Introduced as Intro. 784 by the Council on February 1, 2012 and referred to the Committee on Transportation. Intro. 784 was amended and a hearing was held on the amended legislation and was laid over by the Committee on April 23, 2012. The amended version, Proposed Int. 784-A, will be considered by the Committee on May 15, 2012.
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