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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
Int. No: 
668

Committee:
Civil Service and Labor



Title:

To amend the administrative code of the city of New York, in relation to providing health insurance coverage for former Mayors.



Sponsor:
By the Speaker (Council Member Vallone) (in conjunction with the Mayor)

Summary of Legislation: This bill would amend the Administrative Code of the city of New York by adding a new section 12-126.3 to Chapter 1 of Title 5. Any former mayor of the city of New York, upon attaining the age sixty-two, shall be afforded the right to such health insurance coverage as is provided for city employees, city retirees, and their dependents as set forth in paragraph one of subdivision b of section 12-126.


Any amount paid by the City pursuant to this section shall not be deemed to be salary, wages, or compensation within the meaning of any law relating to any retirement or pension system and shall not be considered or included for the purpose of computing or determining employee or city contributions or the rights, allowances and benefits to which a city employee or such employee’s heirs or beneficiaries shall become entitled under any retirement or pension system; and shall not be construed as a change of grade or classification or as a promotion to higher grade or position.


Such health insurance coverage as is provided under this section shall be administered by the office of labor relations. 

Effective Date:
This legislation would take effect immediately upon enactment into law.



 



Fiscal Year in Which Full Fiscal Impact Anticipated:
Fiscal Year 2001


Fiscal Impact Statement:

Effective FY2000
FY Succeeding 

Effective FY2001
Full Fiscal 

Impact FY2000

Revenues (+)
$0
$0
$0

Expenditures (-)
$998
$2,189
$998

Net
($998)
($2,189)
($998)

Impact on Revenues:

None.

Impact on Expenditures:
The cost of this legislation would be equal to the cost of health insurance for one individual.

Source of Funds to Cover Estimated Costs:
General Fund

Source of Information:


City Council Finance Division

Estimate Prepared by:


Paul Scimone, Legislative Financial Analyst






Mark Young, Assistant Director 









City Council Finance Division

Date Submitted to Council:


January 4, 2000

FIS History:




To be considered by Committee on Civil Service and Labor on January 7, 2000.
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