


Res. No. 196

..Title
Resolution calling on the State Legislature to pass, and the Governor to sign, S.943-A/A.5050, which would establish an abatement and exemption from real property taxes for capital improvements to reduce carbon emissions
..Body

By Council Members Gennaro, Lee, Schulman and Louis 

Whereas, the New York State Climate Leadership and Community Protection Act (Climate Act) imposes a statewide goal of reducing greenhouse gas emissions by 40 percent of 1990 levels by 2030 and no less than 85 percent by 2050 across the entire state economy; and
Whereas, Local Law 97 of 2019, later amended by Local Law 147 of 2019 (Local Law 97), imposes energy efficiency requirements on most buildings in New York City over 25,000 square feet; and
Whereas, These requirements require a 40 percent reduction in emissions produced by these buildings by the year 2030, increasing to 80 percent by the year 2050; and
Whereas, Achieving these goals will require buildings to reduce their total energy use and transition to utilizing lower-carbon energy sources; and
Whereas, In April 2023, the PlaNYC strategic climate plan projected 85 percent of the City’s multi-family residential buildings would not be in compliance with the Local Law 97 emissions limits for the year 2030; and
Whereas, Board presidents of multi-family residential buildings have cited costs in the tens of millions of dollars to bring their buildings into compliance with Local Law 97; and
Whereas, Raising the necessary funds to achieve compliance would necessitate raising common charges on building residents, exacerbating the City’s affordable housing crisis; and
Whereas, S.943-A, introduced by New York State Senator Kevin Parker, and its companion bill, A.5050, introduced by Assembly Member Edward Braunstein, would establish for eligible Class A or Class B multi-family dwellings a real property tax exemption for any increased assessment for a period of twenty years to the extent an improvement necessary for building emissions compliance would increase building value, as well as a real property tax abatement to reduce taxes owed in correspondence to the reduction of greenhouse gas emissions; and
Whereas, the social and fiscal benefits to the City of combating climate change and preventing increased housing costs compensate for foregone fiscal benefit from otherwise realized property tax revenue; now, therefore, be it
Resolved, That the Council of the City of New York calls on the State Legislature to pass, and the Governor to sign, S.943-A/A.5050, which would establish an abatement and exemption from real property taxes for capital improvements to reduce carbon emissions.
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