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THE COUNCIL

REPORT OF THE FINANCE DIVISION

LARIAN ANGELO, DIRECTOR 
COMMITTEE ON FINANCE

HON. DAVID WEPRIN

March 9, 2005
PROP. RES. NO. 841-A:
By:
Council Member Weprin (by request of the Mayor).

TITLE:

Resolution concerning the increase in the annual expenditure for the 82nd Street Business Improvement District and the Jamaica Center Mall Special Assessment District and the setting of the time and place for the hearing of the local law increasing the annual expenditure for such districts.
.

This resolution sets a date for a public hearing pursuant to requests from one Business Improvement District (“BID”) and one Special Assessment District to increase their annual expenditures as of July 1, 2004.

Pursuant to §§ 25-410(b) and 25-416 of the Administrative Code, a BID or Special Assessment District may obtain an increase in its budget (i.e. the total amount allowed to be expended annually by the BID or Special Assessment District for improvements, services maintenance and operation) by means of the adoption of a local law amending the BID or Special Assessment District’s district plan.  Such a local law may be adopted by the City Council after a determination that it is in the public interest to authorize such an increase in the maximum annual amount, and that the tax and debt limits prescribed in section 25-412 of the Administrative Code will not be exceeded.  Notice of the hearing on this local law must be published in at least one newspaper having general circulation in the district specifying the time when and the place where the hearing will be held and stating the increase proposed in the maximum amount to be expended annually.  


Although this is the only relevant legal requirement for the provision of notice prior to the Council approving these BID and Special Assessment District budget increases, in 2002 when the Committee considered budget increases for 19 BIDs, the Finance Committee Chair informed the Department of Business Services that it desired written notices of the proposed increases and the hearing date to be mailed to property owners within the BIDs, and would only consider budget increases for those BIDs providing such additional notice.  The Chair has requested that the same procedure be followed with regard to the increases that are the subject of this resolution.
The BID and Special Assessment District have requested to increase the amount to be expended annually, beginning on July 1, 2004, as follows: 82nd Street BID, from $187,000 to $194,900; and Jamaica Center Mall Special Assessment District, from $590,000 to $737, 500 (equal to $595,500 in sub-district 1 and $142,000 in sub-district 2 of such district).    


The date set by this resolution for the hearing on the legislation that would increase the annual expenditures of the 82nd Street BID and the Jamaica Center Mall Special Assessment District is March 23rd, 2005 at 10:30 a.m. in the Committee Room in City Hall.  
 
 
 
 
 
 
 
 
 
 
 
