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Int. No. 1
PRIME SPONSORS:

Council Member Dromm (By request of the Mayor)
TITLE:  

A local law in relation to the date of submission by the mayor of a preliminary management report and the date prior to which the council shall conduct public hearings and the date by which the council shall submit a report or reports pertaining thereto, the date of submission by the mayor of the preliminary certificate regarding debt and reserves and appropriations and expenditures for capital projects, the date of submission by the mayor of the preliminary budget, the date of publication by the director of the independent budget office of a report on revenues and expenditures, the date of submission by the community boards of statements in regard to the preliminary budget, the date of submission by the commissioner of finance of an estimate of the assessed valuation of real property and statement of real property taxes due, expected to be received, and uncollected, the date of submission by the mayor of a tax benefit report, the date of submission by the borough boards of statements on budget priorities, the date of submission by the council of estimates of the financial needs of the council, the date of submission by the borough presidents of proposed modifications of the preliminary budget, the date of publication by the director of the independent budget office of a report analyzing the preliminary budget, the date by which the council shall hold hearings and submit recommendations in regard to the preliminary budget, and the date of submission by the campaign finance board of estimates of the financial needs of the campaign finance board, relating to the fiscal year two thousand nineteen
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This bill would change certain charter-mandated dates in relation to the Fiscal 2019 Preliminary Budget as follows: 1) Mayor’s submission and publication of a preliminary certificate regarding debt and reserves and appropriations and expenditures for capital projects to no later than February 1, 2018; 2) Mayor’s submission of the preliminary budget to no later than February 1, 2018; 3) Mayor’s submission of the preliminary management report to no later than February 15, 2018; 4) Independent Budget Office’s report with respect to expected levels of revenues and expenditures to no later than February 16, 2018; 5) Community Board statements and recommendations in regard to the preliminary budget to no later than March 5, 2018; 6) Department of Finance’s estimate of assessed valuation of real property and certified statement of all real property taxes due and uncollected to no later than March 5, 2018; 7) Mayor’s submission of tax benefit report to no later than March 5, 2018; 8) Borough Board statement on budget priorities after public hearing to no later than March 13, 2018; 9) Council’s approval and submission of operating budget to no later than March 26, 2018; 10) Borough President modifications and recommendations to no later than March 26, 2018; 11) Campaign Finance Board’s approval and submission of operating budget to no later than March 26, 2018; 12) Independent Budget Office’s report on the preliminary budget to no later than March 30, 2018; 13) Council’s hearings and submission of recommendations on the preliminary budget and the Mayor’s preliminary management report to no later than April 10, 2018; and 14) Council’s public hearings and report with recommendations on Mayor’s preliminary management report to no later than April 24, 2018.

CODE SECTIONS AFFECTED:
· N/A
EFFECTIVE DATE:

Immediately and is retroactive to and deemed to have been in full force and effect as of January 16, 2018
NOTE: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law is placed in the New York City Charter or Administrative Code.
LEGISLATIVE IMPACT:

Please select any of the following which apply to this legislation.
( Agency Rulemaking Required: Is City agency rulemaking required?
( Report Required: Is a report due to Council required?
( Oversight: Are there seemingly clear points for City agency oversight and/or evaluation?
( Sunset Date Included: Does the legislation have a sunset date?
( Grace Period Applies: In the case of fines or other penalties, is a grace period established?
( Council Appointment Required: Is an appointment by the Council required?
( Other Appointment Required: Are other appointments not by the Council required?
X Council Operations: Might this law affect the Council’s own operations?
