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	The Council of the City of New York

Finance Division

Michael Keogh, Director

Fiscal Impact Statement
Pre-considered  M   (A 11593 & S 8048)           

Committee:
State and Federal Legislation



	Title: An act in relation to authorizing the public sale of taxicab licenses in the city of New York  


	Sponsors:
 Mayor’s Message



	Summary of Legislation: Authorizes the city of New York to amend local law to issue up to 150 additional taxicab licenses and requiring that such additional licenses be issued by public sale, be fully transferable and be restricted to vehicles that are accessible to individuals with disabilities.

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2007



	Fiscal Impact Statement:

Effective FY07

FY Succeeding

Effective FY08

Full Fiscal

Impact FY07

Revenues (+)

$31.5 million

$0

$31.5 million

Expenditures (-)

$0

$0 

$0 

Net

$31.5 million

($0)

$31.5 million



	Impact on Revenues:  Provided that a satisfactory Environmental Impact Statement (EIS) is obtained, the issuance of these 150 additional taxi medallions would result in approximately $31.5 million in Fiscal 2007. Although, the last auction of accessible taxi medallions yielded an average price of $275,000, the revenue resulting from the proposed sale of 150 taxicab medallions is estimated based on an average price of $210,000 because of rising interest rates.



	Impact on Expenditures: There would be no impact on expenditures resulting from the enactment of this legislation. 


	Source of Funds To Cover Estimated Costs:
  N/A



	Source of Information:
The New York City Council Finance Division

                                                     NYC Office of Management and Budget



	`Estimate Prepared By:       Pablo Zangerle, Deputy Director, Revenue 

Chima Obichere, Legislative Financial Analyst 

                                                    City Council Finance Division.  

                                               

	FIS History: This is a new bill       



	Date Submitted to Council: June 12, 2006


